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INDEPENDENT AUDITORS REPORT
To the Members of Force MTU Power Systems Private Limitad

Report on the Audit of the Finaneial Statements
(pinion

We have audited the Financial Statements of Force MTU Power gystems Private Limited (“the Company”), which
comprise the Balance Sheet as at March 31, 2026, and the Statement of profit and Leoss {including Other
Comprehensive Inceme), Statement of Changes in Equity and Statement of Cash Flows for the year then ended,
and notes to the Financial gratements, including a summary of Material Accounting Policies and cther
explanatory information {nereinalter referred to as “the Financial Siatements”)

in our opinion and to the best of our information and according to the explanations given 1o us, the aforesaid
Financial Statements give the information required by the Companies Act, 2013 (‘the Act’) in the manner so
required and give atrue and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2026, and its profit (including Other Comprehensive
Income), changes in equity and its cash [lows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section #4330} of
the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Financial Statements under the provisions of the Act and the
Rules thereunder, and we have rulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics.

We believe that the audic evidence we have obtained is sulficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter

We draw attention to Note 15 of the Financial statements, which describes that the Company has received the
assessmnent order for AY 2021-22 of the Incommne Tax Act, 19681, The Company has filed the appeai to the gaid draft
order with the Income Tax Appellate Tribunal (ITAT) and continued to recognize the Deferred Tax Asset on the
said business ioss. Our opinion is not modified in this matter.
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Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Dirzctor's report, but does not include the Financizl Statements and our auditor's
report thereon. The Director's report is expected to be made available to us after the date of this auditor's report.

Our opinion on the Fipnancial Statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with cur audit of the Financial Statements, our responsibility is to read the other infermationand,
in doing so, consider whether the other information is materially inconsistent with the Financial Statements or
our knowledge obtained in the audit or otherwise appears to be materiaily misstated.

If, based on the work we have performed, we conciude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these Financial Statements that give a true and fair view of the financial position, financial
performance (including other comprehensive income), changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Srandards (ind A%) specified under section 133 of the Act read with ¢he Companies (Indian Accounting $tandards)
Rules, 2015, as amended. This responsibility also includes maintenance of adequale accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Financial
Statements that give a true and fair view and are free from material misstatement, whether due to fraud or

eryror.

in preparing the Financial Statements, the management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liguidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
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auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements ¢an arise from
fraud orerror and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit.

We also:

+ Identify and assessthe risks of material misstatement of the Financial Statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
rnisstaternent resuiting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, of the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

. FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concers basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events OT
conditions that may cast significant doubt on the Company’s abiiity to continue as a going concern. if
we conclude that a material uncertainty exists, we are required to draw attention in our aucitor's report
to the related disclosures in the Financial Staterments or, if such disclosures are inadequate, t0 modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

« Fvaluate the overall presentation, structure and content of the Financia}l Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in
a4 manner that achieves fair presentation.

We communicate with those charged with governance regarding, armnong other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
reguirements regarding independence, and to communicate with them ali relationships and other madters that
may reasenably be thought to bear on our independence, and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

L

As required by the Companies (Auditor’s Report) Order, 2020 {the Order”), issued by the Central
Goverament of India in terms of sub-section (1) of secticn 143 of the Act, we give in the Annexure A; &
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a)

B

c)

d)

e}

g}

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
statement of Changes in Equity and the Cash Flow Statement deall with by this Report are in agreement
with the books of account.

In our opinion, the aforesaid Financial Statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with the Companies (indian Accounting Standards) Rules,
2015, as amended.

On the basis of the written representations received from the directors as on March 31, 2026 taken on
record by the Board of Directors, none of the directors is disgualified as on March 31, 2026 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements
and the operating effectiveness of such controls, refer ta our separate Report in “Annexure 8.

With respect to the other matters to be included in the Auditor’s Report in accerdance with Ruie 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and te the best of our information and
according to the expianations given to us:

iy The Company does not hiave any pending litigations which would impact its financial position.

(iiy The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeable losses, if any, on long-term contracts including derivative contracts.

(iii) There were no amounts which were required to be transferred, to the Investor Education and
Protection Fund by the Company.

{iv} (a) The management has represented to us that, to the best ofits knowledge and belief, other than
as disclosed in the notes to the financial statements, if any, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person(s) or entity(ies), including foreign entities
(“intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons oT entities
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(v}
{vi)

identified in any manner whatsoever by or on behaif of the company ("Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Uitimate Beneficiaries.

(b) the management has represented to us, that, to the best of its knowiedge and belief, other than
as disciosed in the notes to the accounts to the Financial Statements, if any, no funds have been
received by the Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons ot entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on hehalf of the Uitimate Beneficiaries.

{¢) Based on the information and explanation given to us and audit procedures performed as
considered reasonable and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations made by the management and as mentioned
under sub-clause (ivi(a) and (iv)(b) above contain any material misstatement.

The Company has not deciared or paid dividend during the year.

Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not
come across any instance of audit trait feature being tampered with. Additionally, the audit
trail has been preserved by the company as per the statutory requirements for record
retention.

For P G BHAGWATLLP
Chartered Accountants
Firg Registration Number: 101118W/W100682

(lkarnd

Purva Kulkarni

Partner

Membership Number: 138855
UDIN: 2.6 1ZRE58 ASTGOEZ 35D

Pune

ApTS) 28,2026
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Annexure A to the Independent Auditors’ Report

Referred to in paragraph i under the heading, “Report on Other legal and Regulatory Requirements” of
our report on even date:

i. (a) (A)TheCompany is maintaining proper records showing full particulars, including quantitative
details and situation of Property, Plant & Equipment.

(B) The Company is maintaining proper records showing full particulars of intangible assets;

(b) The Property, Plant & Equipment of the Company have been physically verified by the
Management during the year and no material discrepancies have been noticed on such
verification. In our opinion, the frequency of verification is reasonable.

(c) The company does not own any immovable properties as disclosed in Note 1 on Property, Plant
8 Bguipment to the financial statements. Therefere, the provisions of Clause 3(i) (c) of the said
Order are not applicabie to the Company.

{d) The Company has not revalued its Property, Plant and Equipment (including Right of Use assets)
orintangible assets during the year.

(e) According to the information and explanations provided tous there areno proceedings have been
initiated or are pending against the company for holding any benami property under the
Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016) and rules made
thereunder. Hence reporting under clause 3(i) (e) of the orderis not applicable.

ii. (a) The physical verification of inventory excluding stocks with third parties have been conducted at
reasonable intervals by the Management during the year. in respect of inventory lying with third
parties, these have substantially been confirmed by them. In our opinion and based on the policy
adopted by the management, the coverage and procedure of such verification is appropriate. The
discrepancies noticed on physical verification of inventory as compared to book records were not
10% or more in aggregate for each class of inventory.

(b) According to the information and explanations provided to us, the company has been sanctioned
working capital limits in excess of five crore rupees during the year, in aggregate, from banks or
financial institutions on the basis of security of current assets. The management of the company
has provided us with the quarterly returns or statements, which they have represented to us have
been filed by the company with their banks or financial institutions. In our opinion, these

quarterly returns or statements are in agreement with the books of account of the Company-

iii. The company during the year has not made investments in, provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability partnerships or any other parties. Hence reporting under Clause (ii)a),
Gin) (), (iii)e), di(d), (i e) and Git(D), of the said Order are not applicable to the Comnpany.
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iv. The Company hasnot granted any loans or made any investments, 0T provided any guarantees 0T
security to the parties covered under Section 185 and 186 of the Act. Therefore, the provisions of
Clause 3(iv) of the said Order are not applicable to the Company.
v.  The Company has not accepted any deposils or amounts which are deemed to be deposits frem
the public within the meaning of Sections 73, 74, 7% and 76 of the Act and the Rules framed there
under to the extent notified.

i, pursuant to the rules made by the central Government of India, the Company is required to

maintain cost records as specified under Section 148(1) of the Act in respect of its products. We

have broadly reviewed the same, and are of the opinion that, prima facie, the prescribed accounts

and records have been made and maintained. We have not, however, made a detaited
examination of the records with a view to determine whether they are accurate or complete.

vii. (a) According to the information and explanations given to us and the records of the Company

examined by us, in our opinion, the Company is regular in depositing the undisputed statutory

dues, including Goods and Service Tax, provident fund, empioyees’ state insurance, income tax,

sales tax, service tax, duly of customs, duty of excise, value added tax, cess and gther material
statutory dues, as applicable, with the appropriate authorities.

(b) According to the information and explanations given Lo us and the records of the Company
examined by us, there are no statulory dues referred to in sub-clause (a) which have not been
deposited on account of any dispute.

viii. In terms of the information and explanations given to us and the bocks of account and records
examined by us, the Company has not surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961. Hence reporting ander clause 3(viii) of the order

is not applicable.

ix.(a) According to the records of the Cornpany examined by us and the information and explanation
given to us, the Comnpany fas not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender as at the halance sheet date.

(n) According to the information and explanations given to us and on the basis of cur audit
procedures, we report that the company has not been declared wilful defaulter by any bank or
financia! institution or government o any government authority.

(¢) In our opinion and according to the information and expianations given to us, the company has
utilized the money obtained by way of term loans during the year for the purposes for which they
were obtained.

(d} According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the company, we report that no
funds raised on short-term basis have been used for long-term purposes by the company.

(e) The company does not have any subsidiary, associate or joint venlure, hence reporting under
clause 3(ix)(e) of the order is not applicable.

(fy The company does not have any subsidiary, associate or joint venture, hence reporting under
clause 3(ix)(6) of the order is not applicable.
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. (2) The Company has not raised any moneys by way of initial public offer, further public offer
(including debt instraments) during the year. Accordingly, the provisions of Clause 3(x)(a) of the
Order are not applicable to the Company.

(b} The Company has not made any preferential allotment or private placement of shares or fully or
partly or optionally convertible debentures during the year®. Accordingly, the provisions of
Clause 3(x){b) of the Grder are not applicable to the Company.

xi. (a) During the course of our examination of the books and records of the Company, carried out in
accordance with the generzlly accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud by
the Company or on the Company noticed or reperted during the vear, nor have we beeninformed
of any such case by the Management.

(b) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and accerding to the
information and explanations given to us, report in the form ADT-4 as specified under sub-
section (12) of section 143 of the Companies Act has not been filed. Accordingly reporting under
clause 3(xi}(b) of the order is not applicable.

{c) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us and as represented to us by the management, there
are nio whistle blower complaints received by the company during the year.’

xii.  As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
provisions of Clause 3{xii) of the Order are not applicable to the Company.

xili. The Company has entered into transactions with related parties in compliance with the
provisions of Section 188 of the Act. The details of related party transactions have been disctosed
in the financial statements as required under ind AS 24, Related Party Disclosures specified under
Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended. Further, the Company is not required to constitute an Audit Committee under Section
177 of the Act, and accordingly, to this extent, the provisions of Ciause 3(xiif) of the Order are not
applicable to the Company.

xiv. (a) In our opinion and based on our examination, the company has an internal audit system
commensurate with the size and nature of its business.

(b} We have considered the internal audit reports of the company issued till date, for the period
under audit.

xv. The Company has not entered into any non-cash transactions with its directors or perscns
connected with him. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to
the Company.

xvi. (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, the provisions of Clause 3(xvi}(a) of the Order are not applicable to the

Company.

FORCE MTU POWER SYSTEMS PRIVATE LIMITED AUDIT REPORT MARCH 31, 2026




P G BHAGWAT LLP

Chartered Accountants

LLPIN: AAT 9948

(b) According to the information and explanations given to us and procedures performed by us, we

report that the Company has not conducted any Non-Banking Financial or Housing Finance
activities during the year. Therefore reporting under clause 3xvi)(b) of the order is not applicabie.

(c) According to the information and explanations given to us and procedures performed by us, the

Company is not Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India, hence reporting under clause 3(xvi}(c) of the order is not applicable.

(d) Based on information and explanation given to us and as represented by the management, the

Group does not have any Core Investment Company {CICY as part of the Group.

xvil. The Company has not incurred cash losses during current financial vear and had not incurred

cash losses during immediately preceding financial year.

xviil. There has been no resignation by statutory auditors during the year hence reporting under ciause

Xix.

3(xviii) of the order is not applicable.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one vear from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

xx. (a) There are no unspent amounts towards Corporate Social Responsibility (CSR) on other than

ongoing projects requiring a transfer to a Fund specified in Schedule VII to the Companies Act
in compliance with second proviso to sub-sectien (5) of Section 135 of the Act. Accordingly,
reporting under clause 3(xx)(a) of the Order is not applicable for the year.

(n) There are no unspent amounts towards Corporate Social Responsibility (CSR) in respect of

ongoing projects requiring a transfer to a Special Account in compliance with sub-section (6} of
Section 135 of the Act. Accordingly, reporting under clause 3(xx)(b) of the Order is not applicable
for the year.

For P G BHAGWAT LLP
Chartered Accountants
Firm Registration lf\lumber: 101118W/W100682

cafM_

Purva Kulkarni

Pariner

Membership Number: 138855

UDIN: 26132288 xS TQOR-Z350
Pune

Apnil 2£,2024€

FORCE MTU POWER SYSTEMS PRIVATE LIMITED AUDIT REPORT MARCH 31,2026



P G BHAGWAT LLP

Chartered Accountants

LLPIN AAT 9948

Annpexure B to the Independent Auditors’ Report

referred to in paragraph 2 (D) under the heading, “Report on Other legal and Regulatory Requirements” of our
report on even date:

Report on the Internal Financial Controls with reference to
Financial Statements
under Clause (i) of Sub-section 3 of Seetion 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to the Financial Statements of Force MTU
power Systems Private Limited (“the Company”) as of March 21, 2026 in conjunction with our audit of the
Financial Statements of the Company for the year ended on that date. '

Management's Responsibility for Internal Finaneial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal controls over financial reporting criteria established by the Company considering the
essential components of internal controls stated in the Guidance Note on Audit of Internal Financial Controls
fver Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
inciude the design, implementation and maintenance of adeguate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal Financial controls with reference to the
Financial Statements based on cur audit. We conducted our aadit in accordance with the Guidance Note on
Audit of Internat Financial Controls Over Financial Reporting (the “Guidance Note") and the Standards on
auditing, to the extent applicable to an audit of internal financial controls, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note reguire that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whather adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

our audit invoives performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to the Financial Statements and their operating effectivensss. Qur audit of
internal financial controls with reference to the Financial Statements included obtaining an understanding
of internal financial controls with reference to the Financial Statements, assessing the risk that a material
weakness exists, and testingand evaluating the designand op erating effectiveness of internal controls based
on the assessed risk. The nrocedures celected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the vinancial Statements, _whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s :nternal financial controls with reference to the Financial Statements.
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Meaning of Internal Financial controls with reference to the Financial Statements

A company's internal finzncial controls with reference 0 the Financial Statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of Financial
Statements for external purpases in accordance with generally accepted accounting principles. A company's
internal financia} controls with reference Lo the Financial Statements includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly refiect the
sransactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Financial Statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acguisition, use, or
disposition of the company’'s assets that could have a material offect on the Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to the Financial Statements

Recause of the inherent limitations of internal financial controls with reference to the Financial Statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to the Financial Statements to future perio ds are subject to the risk that the
internal financial controls with reference to the Financial Statements may become inadequate because of
changes in conditions, 0T that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to the Financial Statements and such internal financial controls with reference to the Financial Statements
were operating effectively as at March 31, 2026, based on the internal controls over financial reporting
criteria established by the Company considering the essentiai components of internal controls stated in the
Guidance Note on Audit of internal Financial Controls Gver Financial Reporting issued by the Institute of
Chartered Accountants of India.

For P G BHAGWAT LLP
Chartered Accountants
Firm Registration Number: 101118W/W100682

ldcarn

SRS

purva Kulkarni

Partner

Membership Number: 138855

UDIN: SE\ZERBESRETGO 3 L A)e

Pune

AP 28,2026
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Force MTU Power Sys'te_ms'Private Limited
-Balance Sheet as at 31st March-26

{All amount dre in 3 Lakhs Unless otherwise stated) .

As at

As at

- Significant accounting policies

The accompanying notés are an integral part of the financial statements.

As per out attached report of even date

For P G BHAGWATLLP

‘Chartéred Accountants Director

7 Prasan Abhaykumar Firodia

Firm registration N6. 101118W/ W100682 * DIN 100029664

sy

Purva Kuikami

Partner - . S
Membership No. 138855
Date 28th April 2026
Place: Purie

Date : 27th April 2026
Place: Pune

o

Mahendiran D. -

. Date : 27th April 2026
Piace: Pune’

“-Director

Chief Exécutive Officer

PR ‘Note
Particulars L o o .
o "No. .31 March 2026 --31 March 2025
ASSETS
" L. Non-current agsets : 22,477.50 © 0 22,7358.92
(a) Property, plant and equipment 1 10,54%.05 9,895.32
(D) Capital work-in-progress 1 - 14.38
(c) Right to Use Asset 1 4,239.13 5,163.44
(d) Other Intangible assets _ 2 1,675.03 . 950.65
(e} intangible assets under development Sz 561.76 -
{f) Financial assets ' : ]
{i} Other financiat assets -3 581.16 o 526.43
“{g) Noh-current tax assets (Net) 4 : - Lo
{h} Other non-current assets 5 426.47 C 14,7007z
{i) Deferred tax asset 15 4,444.90 4,478.97
ILCuirent assets 34,793.37 - 33,601.29
(&) Inventories 5 20,541.13 . 20G,442.78
(b} Financial assets B .

(i) investments 8 - ) .

(i) Trade receivables ) 7 4,201.83 - 8,876.92

{ii) Cash and cash eguivalents ©Ba 5,978.38 1,390.94

{ivi Other financial asséts ] 196.98 . 443,41

{c} Current tax assets (net) 106 .. 4,19 ©1.42
{d} Other current assets 11 3,870.86 2,445.82
Total Assets 57,270.87 56,340.21
EQUITY AND LIABILITIES _ R
Equity , 10,535.88 . 10,504.84
(2} Equity share capital 12 '25,000.00 25,000.00
{b} Other equity

(i) General reserve 13 - -

{ii) Retained earnings 13 {14,464.12) (14,495.16)'
Liabilities :
i. ' Non-current liabilities 5,165.87 7,470.79

{a) Financiat tabilities o ' _ T .

{i) Borrowings 14 185,00 1,723.47

{if) Lease Liability 18a - 4,795.85 5,642.65

(b) Long-term provisions 16 184.92 . 105.27
fl.Current labilities 41,569.12 38,364.58
(a) Financial liabitities S _
(7} Borrowings 17 1,825.99 L 7.864792
(i} Trade and other payabies . 18
a) total outstanding dues of micro enterprises and o
. 18 558.76 336.04
small enterprises -
b} total outstanding dues of creditors other than .
B . . 18 27,937.49 © 25,695.22
micro enterprises and small enterprises :

{iti) Lease Liability 18b ..893.11 L 77836

{iv} Other financial liabilities 18 . :1,358.55 ' -.341.96

{b) Other current liabilities 20 7,944.06 2,540.96

{c) Short-term provisicns 21 1,051.16 807.12

“Totat Equity and Liabilities 57,270.87 56,340.21
3

Far,and on behalf of the Board of Directors of
pt e'MT ower Systems PrivatgLimited

arco Mayer

DIN:11007800 .~ -
Date : 27th Aprit 2026 /7.7,

WY
Jai Prakash
Company Secretary &
Chief Financial Officer

" Mambership No. A40154

Date : 27th April 2026

Place: Pune




Force MTU Power Systems Private Limited

Statement of Profit and Loss for the year ended 31 st March 2026

{Allamount are'in T Lakhs unless otherwise stated)

Particulars : N_ote'No. 2025-26 .2024-25
income S
Revenue from opetations 22 26,031.95 27,357.46
Otherincome .23 112.53 77.25
Totalincome 26,144.48 27,434.71
Expenses . .
Cost of raw matérials and components consumed C 24 16,856.56 . 22,637.33
Purchase of traded goads _
Changesin inventories of finished goods; work-in-progress arnd . Co o
g g prog 25 (5.56) {2,277.55)

traded goods” o
Employee benefits expense .26 1,273.98 _ 1,224.76
Finance costs 27 - .984.31% 1,320.01
Depreciation and amortisation expense 28 2,218.01 1,999.31
Other Expenses 29 4,714.00 L 237179
Total Expenses | ~ 26,019.30° - 27,275.65
Profit before exceptional items and tax 125.18 159,06
Exceptienal items - (Expenses)/income 31.1.(b) {72.25) -
Profit / {loss) before tax 52,93 159.06
Tax expense - 30 30.90 57.64
Current tax _ - -
{Excess)/short provision retated to earlier years - -
Deferred tax 30.90 57.64
Profit /{loss) for the year 22.03 101.42
Other Comprehen'sive income 9.01 5.81
A. Other comiprehensive income not to be reclassified to L

. P . 9.01 '5.81
profitoriossin stbsequent periods:
Re-measurement gains/{losses} ondefined bernefit ptans 12.18 7.85
Income tax effect on above {317} {2.04}
Total comprehensive income for the year, net of tax 31.04 107.23
Earnings per equity share [nominal value per share X 10/- (31 March 2025:
£ 10/-)]
Basic {in %) 0.0% 0.04
Diluted {in %) 0.01 0.04

Significant accounting policies

.31

The accompanying notes are an mtegrat partof the fmancxal statements

As per our attached report of even date

For P G BHAGWAT LLP
Chartered Accountants
Firm registration No. 101118W/W100682

TR

Purva Kulkarni

Partner

Membership No. 138855
Date : 28th April 2026
Place: Pune-

For and on behalf of the Board of Directors of

" Prasan Abhaykumat Firodia -

Director -~
DIN:00029664 .
Date: 27th April 2026
Place: Pune '

"~ ‘Mahendiraii D. _
‘Chief Executive Officer
Date : 27th April 2026
Place: Pune

- Date: 27th April 2028
- Place: Friedrichshaf

' Jéi:Prakash :

. _Maréo Mayer
Director
DIN: 11001800

Stce MTU Power Systemns Private Limited

v

"~ Company Sé;rétary'&

Chief Financial Officer
Membership No. A40154

Date : 27th April 2026

_Place: Pune



Force MTU Power Systems Pvt Ltd

Statement of Cash Flow the year ended 315t March 2026
{Allamount are in % Lakhs unless otherwise stated} -

Particulars : 2025-26 . .2024-25

- CASH FLOW FROM OPERATING ACTIVITIES

Profit before Tax . . L 5293 - . '159.06

Adjustrents to reconcile profit before tax to net cash f-'ows: : ' .
Add : . _ .
Depreciation and Amortisation R ) : 2,216.01 o 1,999.31
Provisiori for Doubtful debts . .- E Lo BeTe o
Loss / { Profit } on Revalorisation on'imports D . 3,916.05 - -1,089.21
Loss /{ Profit } on Write down of inventory to fts NRV ; B R -
Finance cost o .. 96431 1,320.01
Fixed Assets written off during the year _' - B ’ ) ©20.21
_ 709616 - " 428,75
tess: . . . -
Unwinding of interest on deposits _ : 52.02 : . 46.36
{Loss) / Profit on Revalorisation on Exports . L . .. 5B.0% L £7.95
{tosg) / Profit Derivative Liability accounted for as FYTPL (262.02} ' '{.240‘24)
{Loss) / Profit on Revatorisation on Forex Loans o (436.86) . 1430.05)
{Loss) [ Profit on Revalorisation on EEFC Revolurisation - 122.88 . 7521

{46588} 1480.77)

Operating Profit before working capital changes - . 7,714.98 ) 5,068‘58

“Working Copital Adjustments

{Increase) / Decrease in Trade and Other Recéivables - . : 3,190.05 - s .[2,802.38)
{Increase) / Decrease in Inventories : (98.35) ) T .4,777.84
increase [ { Decrease } in Trade and other Payables . 4067.94 ©.1,118.84
Increase / { Decrease | in Provisions : » 33587 o T 24583

: 7,495.50 © 34012

‘Net Cash génerated from operations i L : 15,210.48 ) .5,408.70
Direct taxes paid {277 .0.69
NET CASH FLOW FROM OPERATING ACTIVITIES . 15,207.71 5,409.29

CASH FLOW FROM INVESTING ACTIVITIES
Add : . .
Proceeds from Sale of Property, Plant and Equipment
Proceeds from Sale of investments { Net }
interest received (Finance income)
income from investment property
Dividend received

less:

Payments for Purchase of Property, Plant and Equipment 1,033.25 . . 1,375.04
1,033.25 o _1,379.04
NET CASH GENERATED FROM INVESTING ACTIVITIES (1,033.25) {1,379.04)
CASH FLOW ERCM FINANCING ACTIVITIES
Proceeds from borrowings {8,014.26) {1,542.36)
Finance Cost L {366.26) - (652.64}
Repayment of Lease tiability Lo {1,329.40) : {1,325.39}
Repayment of borrowing . : _ -

_ Redhiction in Lease Liability .- : . ) L L
NET CASH USED IN FINANCING ACTIVITY . {9,769.92) {3,924.39)
Net increase [ [decrease) in cash and cash equivalents ] ' 4,464.54 ] 10536
Opening Cash and Cash equivalents : . oo 1,380.94 .°1,209.82
Closing Cash and Cash equivalents - ’ .5,855.48 : © 1,315.78
Cash-and Cash Equivalent included in statement of cash flows includes-

Cash and Cash equivaient as per Balance Sheet (Refer Note Ba) 5,978.38 1,390.94
Less:-Unrealised Exchange loss on cash and cash equivalent {122.90} o C{75.16)
Closing Cash and Cash equivalents : - 5,855.48 .. 1,315.78

As per gur attached report of even date Fo For and on'behalf of the Board of Directors of

PrasanAbhaykumar Firodia - " Marco Mayer

For P G BHAGWAT LLP § o
Chartered Accountants : - { pirector Director
Firm registration No. 1011‘18W/' W10063. DIN : 0029664 . DIN:11001800

. Date : 27th Aprit 2026 : - Date: 27th Aprit 2028

Uj)dl\' N " Plage: Pune ‘Place: Friedrichshaten
| AN '%9"
Purva Kulkarni  Manhendiran D. Jai Prakash
. . ) : Company Secretary &

Partner . Chief Efecutwe Officer . -Gt Financial Officer
Membership No. 138835 3 Date : 27th April 2026 ’ © Membership No. A40154°
Date : 28th April 2026 : . ‘Place: Pune Date: 27th April 2026

Place: Pune ’ Place: Pune



Force MTU Power Systems Prlvate Limited -

Statement of changes in Equaty for the year ended 31st March 2026

(All amount arein X Lakhs 'uniess otherwise statéd)
A. Equity Share Capital (Refer Note 12)°

Equity Shares of Rs 10 each’ |ssued subscnhed and fully pald - No. of Shares- . -Amount
As at 31st March 2024 - : : 25,00,00,000 25,000
Issue/Reduction, if any durmg the year S S
As at 31st March 2025 -25,00,00,000 ...25,000
Issue/Reduction, if any durmg the year D = -

As at 31st March 2026 25,00,00,000 25,000

8. Other Equity (Refer Note 13}

‘Reserves and Surplus 1 .- Items of OCI

‘Particilars s oo S petained .| - Foreign currency’ | Total equity
: Geneéral Reserve | IR AR Co
' TR Earnings translation reserve :
As at 01st April 2024 (18,602.39) (14,602.39).
Profit/{Loss) for the year - 10142 101.42°
Other comprehensive income for'the year - 581 R . 5.81
TotalComprehenswemcome for the year R R 107.23 | ' e .107.23

Transaction costincurred on issue of shares

Final dividend for year ended 31_st March 2025

Tax on final dividend for the year ended 31st March 2025
Interim dividend for year ended.31st March 2025

Tax on Interim dividend for the year ended 315t March 2025 - -

As at 31st March 2025

o (s4ssae) . - -

(14,495.16)

As at 01st April 2025

(14,495.16)

- - {1489536) . . T

Profit/{Loss) for the year . c2203 22,03
Other comprehensive income for the year o eon | e S 9.01
Total Comprehensive income for the year oo 3104 o _ et "_31.‘04
Transaction cost incGrred on issue of shares - e Lo -
Final dividend for year ended 31st March 2025 - -
Tax onfinal dividend for the yesr ended 315t March 2025 L -
Interim dividend for year ended 31st March 2026 _ - -
Tax on Interim dividerid for the year ended 31st March 2026 - -
As at 31st March 2026 - . {14,464.22)) - .. - - | {14464.12)

As per our attached report of even date

For P G BHAGWATLLP
Chartered Accountants . :
Firm registration No. 107 118W/ W100682

Purva Kulkarni

Partner

Membership No. 138855
Date : 28th April 2026
Pilace: Pune

_.PrasanAbhaykumar Firodia
‘Director _
DIN: 00029664

Place: Pung %‘Q& S_ S

: 'Ma'he"nd.iran. D

- Chief Executive Officer -

Place: Pune

“For and on behalf of thé Board of Directors of

F

MTU Bower Systems Private Limited

Marco Mayer
" Director ..
~DIN: 11601800
Date:27th AprsiZOZBéﬁ“—:}}\ S

: _Jal Prakash

Date : 27th April 2026

Place: Pune

Date: 27th Aprii2026
- Place: Friedrichshaten

- . Compdny Secretary & Chlef

. ‘Financial Officer :
‘Membership No. A40154
‘Date : 27th April 2026




Eorce MTU Power Systems Private Limited
Notes to Financial Statéments for the year ended 31st March; 2026
(All amount are in ¥ Lakhs unless otherwise stated) ’

Note 1. Property, Plant & Equipment and Capital Work-in- progress

t . i - Others - . Capitat - .
o _Pla.n * i Furniture &] . Office | . o ~ap =" 1 Righttouse
‘Particulars Machinery . B oo cComputer Total Workin )
: . 1 Fixture Egquipment| . C . . e asset
N - & Equipment - g T ‘hardware IR Progress-
Balance as at 1 April 2025 12,783.58 75.69 ..26.68 .313.96° 13,203.91 14.38 . 9,258.4%
Additions 1,620.37 - - 238 182275 - -
Disposals / Adjustments - - - - - - - 14:38 o -
As at 31st March 2026 14,403.95 . 79.69 . 26.68 - 316.34 14,826.66 - .-8,258.49
Depreciation
As At 15t April, 2025 3,@0‘! .92 33.93 IRYALE 255.65 3;308:61. - - 4,095.05
Charge for the Year - 920.38 7.62 471 3620  -969.00 - | 924.31
Assets writeen off/scrapped - - - - - - -
As at 31st March 2026 .3,922,30 41.55 21.82 291.93 | . 4,277.61 - 5,019.36
net Block . ) _ Lo S .
Balance as at 315t March'2025 9,781.66 45.76 .57 58.31 9,895.30 14.39 . B,163.44
Net Block ) .
As at 31st March 2026 10,481.64 38.13 4 86 . 24.41 10 549.05 - 4,239.13

(i} The Company does not have any immovable property (other than properties where the Company is the lessee and the lease agreements are
duty executed in favour of the Company) who'se title deeds are not held in the name of the company.

(i) For Depreciation, amortisation and security refer accounting policy Note' 31 C.7
(iii} Refer Note - 31.C.9 on policies for Right-of-LUse Assets

Notesto Financial Staternents for the year ended 31st March, 2025
Note 1. Property; Plant & Equipment and Capital Work-in-progress

- Plant, N Others - Capitat . s
L Lo Furniture & Office c i : Right to use
Particulars Machinery o . - .1 Computer: Totatl ~Work(in -
- Fixture | Fguipment | - . ) . . asset
& Equipment - _ - .| hardware S . .j Progress S
Balance as at 1 Agril 2024 12,146.35 79.62 25.68 312.94 12,565.65 44,81 9,258.48
Additions 667,07 . ; 1.02° 668.097 - 14.39 .
Disposals 7 Adjustments - 29.84 - - o oesa| camomi| L -
As at 31st March 2025 12,783.58 79.69 26.68 313.96 13,203.91 14.39 .. 9,258.48
Depretiatior
As At st April, 2024 2,193.49 26.30 12.05 211.97 244382 - 370,74
Charge for the Year 818.06 7.62 506 43,67 874.42 - -934.30
Assets writaen off/scrapped 9.83 - - - 9.63 - -
As at 31st March 2025 3,001.92 33.93 17.11 255.685 3,308.61 - 4,095..05
Net Block ] . . : . :
Balance as at 315t March2024 9,952.85 53.38 14.63 100.96 3 0;1'21 83 4'0.31 6,087.74
Net Block ) _ : . _ ) o . .
As at31st March 2025 9,781.66 45.76 9.57 58.31 9,805.31 . 14.39 5,163.43

(i) The Company doés not have any imrmovabte property {other than properties where the Copipany is the lessee and the lease agréements are

duly executed in favour of the Company) whose title deeds are not fneid in the name of the company.

(i) For Depreciation, amohisation and security refer accounting policy Note 31.C.7
(iii) Refer Note - 31.C.9 on policies for Right-of-Use Assets '

Ageing Schedule for Capital Workin in progréss{CWIS}

For Financial Year 2025-2026

o Less than 1 - . .. | Moretha
Particulars 1-2 years 2-3years ore han 3 Total
_ year . : . years
1. Projects in Progress - - - - -
a} Plant & Machinery - - - - -
h) CWIP - Dies;, Jigs & Fixtures - - - - -
¢} CWiP- Intangibte Assets B - - - -
For Financial Year 2024-2025 . e
. : Less than 1 1. : More than 3
.'Particulars . 1-2 years 2-3years a ‘Total -
) . year . . _.years )
1. Projects in Progress 14.3% - - - 14.39
a) Plant & Machinery 13.73 - - - 13.73
b) CWIP - Dies, Jigs &Fixtures .0.66 - - - 0.66




Force MTU Power Systems Private Limited

Notesto the Financial Statements for year ended 31 st March 2026

(Ail amount are in ¥ Lakhs unless othermse stated}

Note 2 : Intangible Assets
S ] Technical | Imangible
- Particulérs Software | Know-how - Total - .| Assets under
R ‘acquired | .| development
Balance as at1 April 2025 "602.29 994.24 1,596.53 -
Additions . | S o46| 1046821 - 1,047.07 561.76
Disposals / Adjustments BT R AL -
As at 31st March 2026 .602.75| - :2,040.86° 2,643.60 - 561.76
Depreciatioh' S _ _ -
As at 15t April 2025 508.91 ' 136.97 64588
For the year - B7.84| 26485 ©322.69
Disposals Co T . ST
As at 31st March 2026 - 566.75 -401.82° -968.57 | - -
NetBlock i o _ _ R
Balance as at 31 st March 2025 :93.37 T i857.27 950.65 -
Net Block. - . R R
As at 31st. March 2026 : : 36 001 -1 639 04| - 1,675.031" .561.76
{i) For Depreciation, amortisation and secur[ty refer accountlng pohcy Note 31.C.8
Force MTU Power Systems Private Limited ' - '
Notes to thé Financial Statements for year ended 31st March 2025
Note2: lntangrble Assets ' ' '
: L .1 Technical - : Intangible
“Particulars ‘Software | Know-how | | Total = Assets under
_ L BT __:a'c'q'uired_.' L development
Balance as at 1 Aprit 2024 602.29 54.78 ©657.04 - 364.56
Additions | i ' 939.48 939.48 -
Disposals / Adjustments S e ) 36456
As at 31st March 2025 . -602.29 994.24 1 . 1,596.52 -
Depreciation . o C S
As at 1stApril 2024 - 39877 4651 44529
For the year . 110.13 go.a6| 20059
DlSposais ; - e
As at 31st March 2025 - 508911 136,97 - -:645.88 -
Net Block SRR _ REREE
As at 31st March 2024 203.52 8.24 S 21175 -
Net Block ' R ISR IS
As at-31st March 2025 - 93, 38 .-857.27 950641 .. -
{i) For Depreciation,; amortisation and secur;ty refer accountmg pot cy Note 31.C.8 e
Ageing Schedule for mtangible Asset Under Development
For Financial Year 2025-2026 .
o .-_Lessthan‘i o S
Part:cularS' _ 1-2 years " Total
_ - year R S
1. Prcuects in Progress .- 561,76 - C o BB1.764
a) CWIP -:Coniputer Software . 071 - o071
b} CWIP- Intangible Assets - 56105 -
For Financial Year 2024-2025 R
: Lessthan1| . .- »
Particutars - ss #a .| 1-2years
o year _ o

1. Projects in Progress

a) CWIP - Computer Software

b} CWIP- Intangibile Assets .




Force MTU Power Systems Private Limited
Notes to the Firancial Statements o
{Allamount are'in T Lakhs uhless otherwise Stated)
Note 3 : Other financial assets (non current)

As at

- Asat

- Particulars . R S

‘31 March 2026 - - 31 March 2025

Security deposits (Unsecured, considered good) - o 557.34 502.86
Deposits with Govt-LT (Unsecured, considered good) TR _ 23.82 - 23.57
Total e I ... ... 58116 = . 526.43

Other financial assets are measured at amortised oost

Fair value disclosures for financial assets & liabilities are stated n note 31 D) (3} and fatrvaiue hxerarchy

disclosures for irivestment are also stated in note 31(D} (3). ;

Refer note 31 (D){9) On risk mén'agement objectives and policies for‘f%hanciai instruments:




Force MTU Power Systems Private Limited
Notes to the Financial Statéments _
{Allamount arein X Lakhs unless otherwise stated} - "
Note 4 : Non-Current tax assets (net)

: As at As at
~Particutars o S . S Sl
. 31March2026 - 31 March 2025

Tax Paid in Advance [Net of Provision)

Total




Force MTU Power Systems Private Limlted
Notesto the Financial Statements

(AL amount are in X Lakhs’ unless otherwise stated) Lie
Note 5 ‘Other non- -current assets _

T T Asat .- .. Asat..
Particutars .- 7 . - . s ST
L S0 ..o . .31March2026 31 March 2025
Capital advances (Unsecured, considered good) o o 426.47 A ,709.72

Total - . . . e R 42047 1,709.72




Force MTU Power Systems Private Limited
Notes to the Financial Statements

(All amount are in¥ Lakhs urless otherwise stated)
Note 6 : Inventories

As at . As at

Particulars - : . - :
. 31March2026 31 March 2025

Raw materials

Raw materials and components - R . 16,712.00  16,525.59
Raw materials in transit - B _ 125599 . 135575
Work-in-progress e - S - 790.09 . 31450
Finished goods o o _ - 1,772.22 | 2,242.25
Traded goods ' e s ' -

Stores and spares o - : o - 10.83 4.69
Total _ _ _ o 20,541.13 . 20,442.78

During the year ended 31 March 2026, finished goods and raw material inventories were written down to net realisable
value by £15.42 takhs and 3290.42 takhs, respectively (31 March 2025: Nil), and recognised as an expense inthe
Statement of Profit and Loss. ' : :

Refer Note 14 for information on inventory hypothecation with bankers for the




Force MTU Power Systems Private Limited
Notes to the Financial Statements

(Allamount are in T Lakhs unless otherwise stated)
Note 7 : Trade receivables

Asat -As at

Particulars . . . .
31 March 2026 31 March 2025

Total Trade Receivables _ R _ : R
Trade receivables ' BT 420182 . 887692

Break-up for security details: - _ _
Secured, considered good ' _ I e e

Unsecured, considered good . . . 420183 .- 8,876.92
Doubtiut : . o . 99.79 P
Loss Allowance (for expected credlt loss under B

' S {99.79) I
simplified approach) _ D : : -
Total . _ : _ 4,201.83 .. __._8,'8'76.92

Trade receivable which have significant ingréase in credit 'r_isié: # NIL (T NiLin FY 2024-25) -
Trade receivabié - credit impaired : T NILE NIL in FY 2024-25)

Trade receivables are measured at amortised cost. _
No.trade or other receivable are due from directors or other officers of the Company elther severakly
or jointly with any other person. There are no trade and other receivable due from firms and private
companies respectively in which any director is & partner, -4 director or a memberason 31 March,
2026 (¥ NILas on 31st March,2025). Befer Note'31 (D) (2) forterms and conditions reiated to

Related party receivaples.

Refer note 31.{D) (9) on credit risk of trade receivables, which explains how the Company m'anages

and measures credit quality of trade receivables that are neifher past due nor impaired.




Force MTU Power System Prwate Limited
Notes to Financial Statéments forthe year ended 31st March 2026
(Atl amounts in ¥ Lakhs untess otherwise stated)

Note No.7 (a) : Trade Receivables ageing Schedule:

Ason3ist March 2026

Qutstanding for following periods fram due date of payment

8r. . Totat . S -
No. Particutars | Receivables Unbilled Neotdue - : < 8 6 months : 1 2 2- 3. ) .>3 Total .
) ~Manths 1o 1 Year Years . | . Years -Years Qutstanding
. 1=2+3+8 Z 3 A 5 -6 7 8 9=4108
a) {Undisputed Trade Receivables ) S .
i} considered good o 4,201.82 3227 |  3251.78|  549.44 724 -.08 - 3,808.55
i) which have significaint increase in ' :
credit risk ) i i i : i i i i
i) Considered doubtfut .99..79' - - - -0.85 - - 9879 0.15 99.79
n) |Disputed Trade Receivables Co- . - . - ; . - .
i) considered good - - - - - N - - -
i) which have mgmﬁcant increase if i i i i i i . i i
credit risk .
iiiy creditimpaired - - - S e - o F - -
Sub Total 4,301.61 - 392.27 © 3,251.7% 549.44 7.24 o n.08 - 3,809.55
Less: Provision for doubtful debts 99.79 - <0 - 0.85 - 98.78 0.15 92.79
Totat Trade Receivables 4,201.83 - 39227 ¢ .- 3,251.79 .548.59 7.24 {87.71} G115} 3,709.76
. Ason 31st March 2025 .
- Total o Qutstanding for following per:ods fram due date of payment
No. - Particulars Receivables Unbilled Not due - . {6 6 months 1-2 2-3 .>3 Total
~menths to1year years - years years
o 1224340 2 a- -4 5 6 7 .8 9=4108
a) tUndisputed Trade Receivables _ | _ _
il considered good _ 8,876.92 688888 ~ 148045 41449] - 9284 0I5 - 1,988.03
i) which have significant increase in o
credit risk
iii) creditimpaired - . - - . - - ; -
) |Disputed Trade Receivatiies -
i} considered good - - - - - - - . -
i} which have significant increase in i ) :
creditrisk
i} creditimpaired - - - . - - - P - -
Sub Total 8,876.92 - §,888.88 | - 1,480.45 414.49 92.94 .15 - 1,988.03
Less: Provision for doubtful debts - - - ; - - - - . -
Total Trade Receivables 8,876.92 - 6,888.88 -1,480.45 414.49 92.84 c.15 - 1,988.03




Force MTU Power Systems Private Limited
Notes'to the Financial Statements

(All amount are in ¥ Lakhs untess otherwise stated)
Note 8a : Cash and cash equivalents

Particulars

As at

" '31March 2026

.. Asat
" 31 March 2025

Balancewifh Bank

-3,978.38

Currentaccounts and debit balance in cash credit accounts 1,390.94
~ Deposits with original maturity of less than 3months ~2,000.00 -

Cash on hand ' ' I

Total 5,978.38 1,390.94




Force MTU Power Systems Private le;ted
Notésto the Fmanmal Statements

{Allamount are in ¥ Lakhs unless otherwi se stated)
Note9: Other financial: assets {Current)

_As at ... . Asat

' Particulars R _ LT e

Do C- . 31March 2026 - - 31 March 2025

Derivative Asset =~ . - - . oo o 1288 . 27471
Others™ =~ ' ' L 18429 - . .. 168.70
CTotal o Lo it 19698 0 44341

Other financial assets are measured at amortised cost and Derivative Asset F.V.P.L
Refer note 311{D) (8) On risk management objectives and policies for financial instruments.




Force MTU 'POWer'Syste'rhs Private Limited
Notes to the Financial Statements = -

{Alt amount arein ¥ Lakhs unless otherwise stated)
Note 10 ; Current taxassets(net) =~ . o

Asat As at

Particulars S S AP  ERENL O -
: _ : o 3 March 2026 31 March 2025

Tax Paid in Advance {Netof Provision) -~ ~ ' .1 o 419 142
S419 142

Totat . .




Force MTU Power Systems Private Limited
Ngtes ta the Financiat Statements
(All amount are in ¥ Lakhs unless otherwise stated) -

Note 11 : Other current assets

Particulars

As at As at
31 March2026 * 31 March 2025

Advariceto-suppliers (Unsecured, Considered good) -1,856.29 - . . 1,267.69
Advance to employees 0.31 . -

GST recéivable {(Net) - -1,879.83 11,139.69
Prepaid expenses 31.43 - .38.44
Total 3,870.86 . .-2,445.82




" Force MTU Power Systems Private Limited
. Notes 1o the Financial Statements

Note12: Share é"ap'ital

Authorised share capital
Equity sharesof 16 each

Particulars - ) ) : .. No. of shares Zinlakhs

At 315t March 2024 S S 25,00,00,000 " - . -25,000.00
increasa/{decrease) during the year . - : _ - _ -
At31stMarch2025 o . o | .25,00,00,000 25,000.00
increasef{decrease) during the yéar ) : ' ; . ) ]
At31stMarch2026 -~ - _ . . 25,00,00,000° - . .25,000.00

Terms/Rights attached to the equity shares

The Company has only ohe class of eqmty shares havmg par vate of % 10/- each. Fach eqmty
shareholder hasa right to receive dividend as recommeanded by Board :of Directors subject 1o the
necessary approval fromi the shareholders. . | : :

In'the event of liguidation of the Company, the folders of equ;ty shares will be entitled to receive -

remaining assets of the Company, after distribution of ail prefereﬂtlai amounts. The dastnbutucn witl
bein proportion to the number of equity shares held by the shareholders

tssued and subscribed share capital -
Equity sharés of £10 each - . ny
Particutars . - ... No.of shares Tinlakhs |

At31stMarch2024 - . . 25,00,00,000 25,000.00
Increase/{decrease) during the yaar : ERETE U -

At31stMarch 2025 _ . 25,00,00,000 - 25,000.00
increasef{decrease) during the year ColeE e -
At31stMarch2026° . P 25,00,00,000 - 25,000.00

Subiseribed and fully paid up

Eguity shares of 310 each -

Particulars - } ... :... -No.ofshares - - :Xinlakhs
At31stMarch2024 . | . : ) B 25,00,00,000 25,000.00
Increase/(decrease) duringthe'year -+~ . EE o
At31stMarch 2025 L ) 25,60,00,000 - 25,000.00 .
Intrease’(dectease) duringthe'year . - : o R - AR
At31st March2026 : ' ) 25,060,00,000 ~ 25,000.00°

12.1 Shares hetd by holding/ultimate holdmg Company and/or their subsidiafies/associates as per
provisions of IND AS-NIL Co : ’

12.2 Number of Shares heid by each sharehoider holdmg more than 5% Shares inthe company

Roils-Royce

_ ) . ‘Solutions GmbH
_N;am'e Bf thé S'harehold.er. -qu’ce Métdrs . (F'orn'.ierly known
] Adimited . asMTU
' Friedrichshafen’
o GmbH)
At31st March 2025 . o
No. of Sharés - Lo c _ <7 12,75,00,000 12,25,00,000
% of Shareholding - . - : : L s1% 49%
At 3tstMarch 2026 Lol _ S S
No. of Shares _ o - 12,75,00,000  12,25,00,000
% of Shareholding L L : ) - 51% 49% .

Shares Heid by Promotersasat 3lst March-2025

% of total - % Change

StNo -} - - Promoters Name S No ofShares IR . -
L e " Sharas | during the year
1 Force Motors Limited PR > ---';__'12',?5,-00,'000- - 51% . .
'2 " {Rolls Royce Soluations GmbH (Formerly Known 12 2500000 CAg% 1 =
- |as MTU Friedrichshafen GmbH) B e B I S ,CR SJ’
qrotal oo .o} 02500000004 - 100% . -

-Shares Held by Promotersasat31st March-2026 - . .
% of total .. % Change
e _ . N - Shares - | during the year] ..
1 -_:”Force Motors Limited o ; 127500000 - 51% '
< |Rolls Royce Soluations GmbH (Formerfy Known T )
|as MTU Friedrichshafen Gmb!-i} SR 12 25 00 000 49% Sl
Total e _..;__zs,ac,oe,coo - 100% . -

Srio . o PmmotersName SR '-'-Nobf'shams'




Force MTU Power Systemns Private Limited
Notes to the Financial Statements

{All amount are in T Lakhs unless otherwise stated)
" Note 13 : Other Equity

Particutars

As at

As at

‘31’ March 2026 31 March 2025

Retained Earhings

Opening Balance _

Add : Profit for the year

Add : Other Comprehensive income/{Loss)

Less : Appropriations
Transferred to General reserve _
Transaction c¢ost incurred onissue of sharés

{14,495.16)
22.03
9.01

(14,464.12)

{14,602.39)
101.42
5.81

{14,495.16)

Total

(14,464.12}

(14,495.16)




Force MTU Power Systems Private Limited
Notes to the Financial Statements

(Al amount are in X Lakhs untess dtherwise stated)
Note 14 : Borrowings (Non-current)

As at Asat

Particulars : : _ .
31 March 2026 31 March 2025
Secured loans from bank _ _ _ _
Foreign currency term loan - _ o ; 185.00 - 1,723.47
Total . . _ _ | 185.00 . 1,723.47

Borrowings are measured at amortised cost.
Term Loans from Banks

The Foreign Currency Term Loan is availed from HDFC Bank by an exclusive charge by way of _
Hypothecation of Plant & Machmery and other assets and second charge on entiré current assets of the
company.

Term Loan of USD 94.58 lakhs 10 be repaid in 20 equal quarterty installments of USD 4.74 lakhs each
starting from June 2022 at rate of. interest 3.25% p.a.

Borrowings from banks have been utilized for the specmc purpose for which it were taken.
The Company has not been declared as wilful defaulter by any bank

Maturity profile of Term Loans from Banks {Currént and Non-Current)

Period :
As at 21 March 2026  As at 31 March 2025
Upto Three Months =~ . IR ~ 456.50 - 41595
Mare than Three Moriths Up to One Year - ' 0 1,369.49 - 1,247.84
More than One Year Up 1o Three Years o : -~ 185.00 B 1,624.60

More than Three Years Up 1o Five Years ' . _ ' -
More than Five Years ' ' ' : '




Force MTU Power Systems Private Limited
Notes to the Financial Statements

{All amount are in T Lakhs unless otherwise stated)
Note 15+ Deferred tax asset (net)

As at As at

Particulars C : e
. -31 March 2026 31 March 2025

Deferred Tax Assets - o R
Tax losses - _ _ - . - 4,923.67 4,980.19
Disallowances u/s 43 B of Income Tax Act o oo 2510 : 15.60
Provision for Doubtful debts & advances T _ 25.94 .
Defined benefit obligations _ S 27.06 : 13.92
Right to use Asset _ : o 487.29 o+ . 4b7.97
Exchange loss difference on asset purchased in foreign . _ .
21.44 . 6.60

currency .
Less : Deferred Tax Liability _ L o _
Depteciation - = o : 1,062.32 B - 923.88
MTM (loss)/Gain - ' _ _ 3.30 : . 71.42
Total _ _ - 4,444.88 4,478.99 -
Reconciliation of deferred tax assets/ {liabilities ), net

Particulars : ~31March'2026 31 March 2025 _
Opening balance as at 1st April L 4,478.97 4,538.65
Tax income/(expetise) during the year recongnised in profit :
or loss {30.90} {57.64)
Tax income/(expénse) during the year recongnised in profit - _ {317 - (2.04)
orloss in OCI
Closing balance as-at 3ist March 2026 : 4,444.90 4,478.97

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set
off current tax assets and current tax liabilities and the deferred tax assets and deferred tax
liabilities relate to income taxes levied by the same tax authority.

Deferred tax is measured on temporary differences at the rate of 26.00% (Refer note 30).

The Company has received the Income Tax assessment order.on’l 8.09.2024 for AY 21-22 and made- -
the transfer pricing adjustment of Rs. 36.14/- Crores. resulting inte carried forward business loss of
Rs 1.04/- Crores. The Company has filed an Appeat before Hoh'ble Income tax Appellate Tribunal
Pune (ITAT), against the said order and awaiting the outcome of the case from [TAT. The

management is confident about the positive outcome of the case. Further, Consideringthe -
proiection of the business, Management of the Company is of the opinion that Company willbe .

able to utilize the accumulated losses. Accordingly management has not reversed the deferred tax :
asset Rs. 9.40 Crorés created-on the said loss. :




Force MTU Power Systems Private Limited
“Notes to'the Financial Statements C

{Alt amount are in ¥ Lakhs un’léss otherwise statéed)

Notée 16 Long-term provisions . 5

As at “Asat

" Particulars - SR ot e
' o 31March 2026 . 31 March 2025

Provision for employee benefits | S folA
Provision for gratuity - - S S 99,72 5173

Pravision for leave encashment -~ - B : - 8520 - 53.54
Total - = = . oo .o As492 - . 010527

Refer note. No: 21 on short -term provisions and Note 31:D.1 for Disclosure Pursuant to
employes bengfits : o




Eorce MTU Power Systems Private Limited
Notes to'the Financial Statements R
(All amount afe in ¥ Lakhs unless otherwise stated)
Note 17 : Borrowings (Current)

As at - As'at

Particutars - oo e .
31March 2026 .31 March2025 -

Secured loans from bank _ _ _
Cash Credit = . S S : S i

HDFC WCDLA/C IR R ~ 6,300.00
Current maturity of tongtermsdebt © - - S _ 1,825.99 . .7 -1,564.92
Total e T . .1,825.99 .. 7,864.92

Bofrowings are measured at amortised cost.
Company's fund and non fund based working capital facilities of INR 10,000.00 Lakhs are sécured

by first charge by way of hypothecation on the whole ofthe current assets of the Company both
present and future'in favour of HDFC Bank Limited - Pune.

The unutilised porti'on'of company's fund based Limitis INR 6,500.00 Lakhs. . .

Refer note -3'1: (D} (9Y On the Company's Interest risk, 'F(}"reigh'(:urrenéy risk and 1§q'uid‘|ty risk o
management processes. <

The company has not been dectarded as willful defaulter by ariy bank.
Borrowings fr:om'bank"s' have been utilized for the specific purpose for which it were taken.

The quarte'rly"remrn's' or statement of cu'r'ren't assets filled by the company'wi‘(h banks are in
agreement with the books of accounts of the company ~ :




Force MTU Power Systems Private Limited
Notes 1o the Financial Staterments _

- {All amountare in< Lakhs unless otherwise stated)

" Note18: 'Tfade and other payables

As at As at

Pa'rt'i.cutars : T _ o

: . 31 March 2026 - 31 March 2025
- Dueto micro, srmall and medium enterprises” o ~ '558.76 . 336.04
- Dueto otherthan micro, small and mediUm'enterpﬁseS' R ' 27,937.49 _.25,"695.22
- Total _ - ~ 28,496.25 26,031.26

Trade and other payables are measured at amortised cost. '

Dise to Mico, Small and Medium Enterprises includes pr_bviSio'n for Inte‘rést 1o MSME of ¥53.46
Lakhs (¥ 31.15 Lakhs forFY 2024-25) '

- Refer Note 31 (D) {8}

For terms and conditions with related parties refer note 31 {D) (2.

For explanations on the Company's Foreign currency risk and liquidity risk managernent
- processes, refer to Note 31(D) (9). :




Force MTU Power System Private Limited

Notes to Financial Staternents for the year ended 31st March 2026

(Alt amountsin ¥ Lakhs, Unless otherwise stated)

pavables . Asat31 As at 31
Trade Payables " ‘March2026 = March 2025
(A) Total outstanding dues of Micro and Sriatl enterprises _ - B58.76 336.04
(B) Total outstanding dues other than Micro'and Small enterprises * - 27,937.49 25,695.22
Total Trade Payables 28,496.25  26,031.26
Trade Payables aging Schedute: - _ B

. - ~Ason31st March 2026
. . Unbll{ed S - . 'Outstandmgforfoﬂov\nng periods from due date of payrnent
Particulars - ‘Notdue Total
: . Duies _=1year . S1-2years .2-3years . >3years _
(a) MSME - 459 64] -gg2f - - L - 558.76
(b) Others - 22 199.01 2961260 | . 1,104.76 | 1936.41 736.05 27,937.49
{c} D|sputed dues MSME - I SR - . . -
(s3] ‘Disputed dues - MSME o - e RS - S -
TOTAL - 22,668.64 . 3,0650.38 | 1 ,104.76 B36.41: - 736,05 28,496.25
R As on31st March 2025 |
. Unbilied .-O t tand nig for following periods fromd ed te of payment
Particulars 1 - Notdue e Ing for e pen mdue pate DT Payment . Total
. Bues . <tyesr .4 1-2years 2-3years }.- . >3vyears .
{a) {MSME - ] 212 36 oA 09.46 8.20 .-.2.28 3 75 336.04
(b} {Cthers - 20 730 79 _2;292.80_ -B84.51 459.74 1 327 38 25,695.22
{c) Dnsputed dues - MSME - - R - - - -
{dy Dlsputed dues - Others . - 2 B I .- - . “ -
TOTAL ) - 20,943,115 -.2,402.26° 892.71 462.02 1,331.12 26,031.26




" Notes to the Financial Statements
(All amount are in ¥ Lakhs unless otherwise stated)

Mote 18a: Lease liabilities {Non current)

) As at As at
Particulars .
31 March 2026 31 March 2025
Lease Liability | _' 4,795.95 5,642.05
Total . _ o 4,795.95 5,642.05

‘Other financial liabilities are measured at amortised cost.

Refer note'no. 31 (DY3) for fair value disclosures of financial assets and financial liabilities -
and note 31(12) for fair value hierarchy.

Refer note 31 (DK 'On the Company's interest risk, Foreign currency risk and liquidity risk
management processes.




Force MTU Power Systems Private Limited
Notesto the Financiat Statements
{Allamount are in¥ Lakhs uniess otherwise stated)
‘Note 18b : Lease Liability {ctirrent)

As at As at

- Particulars o L
31 March 2026 31 March 2025

Lease Liability (clrrent) 893.11 . - 778.36

Total 893.11 : 778.36




‘Force MTU Power Systems Private Limited
Notes to the Financial Statements

{Al amount dre'in ¥ Lakhs unléss otherwise stated)

‘Note 19 : Other firiancial liabilities (Current}

‘Particutars

As at
31 March 2026

As at
31 March 2025

Payable for capital purchases 1,245.05 262.98
Employee benefits payable ~110.91 75.37

Cther’ 2.59 -3.61
Total 1,358.55 341.96

Other financial tiabilities are measured at amortised cost.

' Refer note no. 31 (D) {3) for fair value disclosures of financial assets and tinancial abilities and

note 31 (12) for fair value hierarchy

Refer note 31 (D) {9) On the Company's Interest risk, Foreign currency risk and liguidity risk

“management processes.

JS/ urot,
P




. ForceMTU Po’wé'r"systemS Private Limited
_ Notes tothe Financial Statemerits:

{All amount are in % Lakhs unless otherwme stated} '

Note 20+ Other Current liabilities

Part:cutars S

Asat

31 March 2026

As at

" 31 March 2025

© Advance from customers 7 851,70 2,464.85
© Statutory dues including provi n.tf ndand - o ﬁ .
. u fy _dgesm uding ;Jroylde u nd 92.35 76.11

- tax deducted at source - )
Others - - -
Total . 7,944.06 : _'2,'540.-96




Force MTU Power Systems Private lelted

-Notes to the Fmanc al Staternents

“{Al amount are’in ¥ Lakhs unless otherwise stated)

Note 21: Short-term prowsmns _

-Pa rt:cutars

As at

31 March 2026

As at
31 March 2025

Provision for émployee benefits

1.86

Provisioni for graturty “4.38 _

- Provision for compensated absence 11.38 1 5.48
'Otﬁe"rs : I - .
‘Warranty Provision 1,035.40° ©798.78
‘Total 1,051.16 .807.12

. Emptoyee benefst oblzgat ions
-a. Gratuity

“The company provides gratuity for employees as per the Gratuity Act, 1972. Employees arein
 continuous service for a period of five years are eligible for gratuity. The amount of gratuity is*

payable on retirement or termination whichever is earlier. The level of benefits provded depends on’
" -the member's length of service and salary at retirement age. The gratuity plan is non-funded ptan.

h. Compensated absence

“Theleave obhganon coversthe'company's ilablhty for eamed leaves.

Referno 31 (DY (1) For details disclosure.

Other’ Provrsnons
‘Warral nty

. Warranty'is giventor customers atthe time of sale'of Gensets Warranty cost mcludes expenses in
connection with repairs, free replacement of parts and: af_ter sales services during warranty period.

Provision is made for estimated warranty claims in réspect 6f products sold which are stitl under

_ _ . Particulars” ~%in Lakhs
-At 31 March 2024 539.71
Arising dufing the year (Net) 264.55
Utilised " : . {b.52)
Unused amount reversed Lo
At 31March 2025 798.74
“Arising during the year{Net) C.237.49
Utilised (0.75)
‘Unused amount reversed -
At31March2026 11,035.40

‘b.Breakup e'fWar‘ra‘ri'ty.Pro'ViSidns S

As at 31 March

-As at 31 March

Particulars’ .
: . 2026 . © 2025
Cuirent 4,035.40 _798.78
- Non-current - .-
- Total 1,035.40 '798.78




Force MTU Power Systems Private Limited
Notes to the Financial Statements
{All amiount are in ¥ Lakhs untess otherwise stated)

Note 22 :Revenue from operations

Particulars . 2025-26 2024-25
Sales of produéts (Refer note 31 (D} (4)} 26,009.00 27,343.23
Sale of products - ~ 26,007.03 27,312.62
Sale of services 1.97 30.61
Operating income - 22.95 14.23
Sale of scrap 22.95 14.23
Totat 26,031.95 27,357.46

1. Forexplanations on Company's Revenue Recognition policies, refer Note 31 {C)(2}and 31 (D) (4)




Force MTU Power Systems anate Limited
Notesto the Fmancxai Statements : L
{(Altamount are in T L,akhs unless otherwuse stated) -

Note 23 Other income -

12025-26

- 2024-25

:_Pa_rt_i_guiars_'-'_
!nterest mcome on fmanclal assets measured at amortised cost' . 6802 L | -49.32
-On Bank Depos o ' 1441 - 1.00
-Unwi“_ding of ime_rest'_on'se'curi.ty de.p'osité = | 5202 | 46.36
-On Income tax 'kefund- . '0.._'29
-OnSecuirty Depo_sit‘ '. 1"."59 1.67
Exchange Gain on trensactioﬁ of asset &liabilities - -
‘Miscellaneous income - - 27.93
44.51 -

Provision No longer required written back -

TJotal .




Force MTU Power Systems Private Limited

Notes to the Financial Statements’

{All amount are'in TLakhs unless otherwise stated) _
‘Note 24 : Cost of raw materials and components consumed

-Partit:ular_s e . : 2025-26

2024-25

Ravy materials and components consumed . : . 16,856.56  22,637.33
Packing materials consumed ~ - - - . S - L
Total - S L . Lo _ 16,856.56 _22,637.33




Force MTU Power Systems Private Limited

Notes to the Finandcial Statements .

(All amount are in X Lakhs unléss othermse stated) _

Note 25: Changes in inventories of finished goods, work- m progress and traded goods -

. Particulars * . .. - R L 2025-26 . . 2024-25
Openinginventory ~ - | P I o . 2,556.75 279.20
Work-in-process . - R o .. . 31450 = 4898
Finishedgoods =~ - .~ 7 0 o © 02,2425 - 23022
 Closing Inventory - : o . 2,562.31 2,556.75
Work-i-process - - : T T .790.09  314.50

- : - : 1,772.22  © 2,242.25

Finished goods

Total . . . oo I . (5.56) .- - (2,277.55)




Force MTU Power Systems Private L:mlted :

Notes to the Fmancaal Statements
(Allamount are in'% Lakhs unless otherwise stated}
Note 26: Employee benefits expense - :

Partlculars 2025-26 -2024-25
‘Sataries, wages, bonus, commission, etc. : __1,\144.'5’8" - 1,709.57
Gratuity and Leave encashment (Ref note 31 ( D) {‘I) ) 3818 140,39
Welfare and training expenses :38.87 24.04
Contributios to provident and other funds 51.35 50.76
Total 1,273.98 1,224.76




Force MTU Power Systems Private Limited
Notes 10 the Financial Statements o
{All arnount arein £ Lakhs unless otherwise Stated) 3
Note 27: Finance costs :

Pa'rt_icuta'rs EE 2025-26

2024-25
interest Expenses . s 366.26 652.64
Intereston Lease Liability o o 598.05 667.37
Total o 964.31 1,320.01




Force MTU Power Systems Private Limited -
.Notes to the Financial Statements '

(All amount are in  Lakhs untess otherwise stated)
-Note 28 :'D’epreciét’ion and amortization expense

 2025-26

2024-25

_" '-_Pérticdl'a’rs
Depreciation and amortization expense - 2,216.01  1,999.31
Dépreciation on Tangible assets & ROU Asset 1,893.32  1,798.72
-Amortizationon Intangible assets 32269 200.59
‘Total 2,216.01  1,999.31




Force MTU Power Systems Private leited =
. Notesto’ the Fmanc;al Statements N
{Allamount are in 'a‘ i_akhs unless otherwuse stated}

‘Note29: OtherExpenses o L oo LT
“Particulars - . 2025-26 2024-25 -

:Manufacturmgexpenses USSR 414.15 . . 615.39
Cpowerandfuel .. o o oo 14368 - 141.09
‘Labourcharges - B : : -' S L. 6811 .. 255.67
-Others manUfacthrihg expenses B S - 202.36 2218.63
Sellingexpenses . - . 458142 - 420.02
Travelling and conveyance < = o I © ' 100.80 | 70.40
. Advertisement and publicity S : S 2280 - -
Warranty Expenses S S .288.24 | 264.55
Otherssellingexperises” ~ -~~~ .. . ... 1738 . 19.4
" Royalty Experises © R . 79.40 6593
Admmlstratmn expenses L S T 3,841.43  1,336.38
Rent B o S . a083 ¢ 3902
‘Ratesandtaxes .~ o B - 1.45 3.89
Insurance’ . _ S osTs 187.24
'Repairs and mainténance R S 11351 - 104.05
Blectricitycharges . R S 1975 . 37.79
Communicationexpenses . AR T 9.39 - 552
“ Printing and stationery T o e e ' 2.74 o2.28
Professional charges * S 4975 743.36
‘Bank charges e R o 767 . 1442
Auditor's remuneration (Refer Note 31 (D)(7) P 45 3,70
‘Miscetlanéous expenses . . - S . 6609 55.29
Provision for Doubtful Debts —_— S 9979 . -
‘losson Exchah‘ge difference {Net) = . . R = 2,730.73 - 240001
Total - . . : o 471400 2,371.79

~* For Terms & condlt onwith {eiated partles z'efer note 31 D 2




Force MTU Power Systems’Pri\iate Limited
Notes to the Financial Statements -

(Altamountarein ¥ Lakhs unless othierwise stated}
Note 30: income tak

The note below detaﬂs the major ccmponents ‘of income tax expenses for the year ended 31 March 2026 and 31 March 2025. The'
note further describesthe S|gmf£cant estimates made in re[atlon o company s incorme tax position, and also explains how the
income tax experniseis lmpacted by non- assessabie and non- deduc’ubte mams : :

_Particulars . e :.'.:2025-_26 . 2024-25 .

Currenttax - ' S R
Currentincometax - PR o : o - o
(Excess)/short provision related to earlleryears _ A S

Deferredtax : ' : : S 30090 57.64
Relating to origination and reversaiortemporarydn‘ference' L . © 30,90 57.64

Income tax expense reported in the statement of profit

and oss 3080 5764
Other Comprehensiv_é'In'cb'me'_'(OCI) R _ o _

~ Particulars Lo o1 2025-26 . 2024-25
Deferred tax related to itém's'recognised inOCl during the year o
Net loss/{gain)on actuarial gains and losses = o . 347 204
Deferred taxchargedto0Cl .~ .. . . s 2.04

Reconciliation of tax expense and the accountmg profit multi piled by apptlcable taxrate as notmed under Income Tax Act, 1961
enacted inindia for the yearsended 31 March 2026 and 31 March 2025

~“Particulars E o el R 2025-26 _ 2024-25
Accounting profit before 'incfb metax expense S - T 52.95 - 159.08
Tax @ 26.00% (31 Marbh-'zoz's.:'zs;m%)' L S 13.77 . 41.35
Tax effect of adjustmentsm caiculat;ngtaxable income: - 1713 : 16.29 .-
Permanentdisaliowances: - . o 17.17 '6.28
DTA reversal ontaxloss = - - _ S ©.04 . 1001

At the effective incometax rate of 58.36% .

(31 March 2025 : 36.24%) . se0 5784




Force MTU Power Systems Private Limited

‘Note 31 Notes fo:mmg part of the fmanaal statements for the year ended March
31, 2026 ' '

Corporate Information -

Force MTU Power Systers Private Limited is a Private Company domiciled in India and
‘ihcorporated under the prowsmns of the Compames ‘Act, 2013. 1t is a joint venture
between Force Motors Limited and Rolls-Royce Solutlons GmbH (formerly known as

MTU Friedrichshafen ‘GmbH). The Company is in the “business of -Manufacturing
Engmes & Generator sets.

' _-BaSIS-of Preparation of financial statement

' The Company’s financial statements have been prepared in accordance with the

~-provisions of the Companies Act, 2013 and the Indian Accounting Standards (“Ind AS”)
as issued under the Companies {Indian ‘Accounting Standards) ‘Rules, 2015 and

amendments thereof issued by the Ministry ‘of Corporate Affairs in exercise of the

- powers conferred by section 133 read with-rule 7 of the companies (Accounts) Rules,

- 2014. In addition, the guidance notes/announcements issued by the Institute of

‘Chartered Accountants of india (ICAl) are also applied.

The financial sta'te'ments have been -pfeparé’d 'o-n a historical cost basis, except for,

i) “the mvestments whlch have been measured at fair value as they are classified

as fazr value through proﬂt or loss or fair value through other comprehensave income.
(u) def:ned benefit plans - plan assets measured at fair value

Signi'fic'a:n't accounting judgements esti_ma'tes and assumptions

A. - Judgement :

The’ preparataon of the company 5 ﬂnanmaf statements requires management to make
judgments, estirmates and assumptions .that_ _affect the reported amounts of revenues,
_‘expenses, assets and liabilities, and the accompanying disclosures, and the disclosure
‘of contingent liabilities. Uncertainty about these assumptions and estimates could
result in outcomes that require a material adjustmentto the carrying amount of assets
or liabilities affected in future periods. The Company continually evaluates these
estimates and assumptions based on-the most recently available information. The
: management believes that the estimates used in preparation of the financial
statements are- prudent and reasonable. . ' -

1. “Revenue Recognition - -
The company generaiiy recogmses revenue when the performance obllgatlon is
satisfied :at a point in time when the control is transferred i.e. either on shipment or

upon deilvery in domestic and in case of export ex-works.

2. i.eases - : D
The company had apphed provisions of End AS 116 effect:ve 01 Apni 2019. The sa:d

- standard provides for certain recognition exemptions for short'term leases as well as
provides. for certain criteria when the lease contracts are non-enforceable. The
determination of ‘lease term for the purpose of availing such -exemptions and
“evaluation of such criteria for non- enforceaia f a contract involves 51gn:flcant t

judgment. B '/




B. Estamates and assumptlons 3
The key assumptaons concerning the’ future and other key sources of est:matlon

uncertamty at the reportmg ‘date, ‘that have a significant risk of causmg a material
adjustment to the carfying amounts of assets and liabilities within the next financial
year, are described below. The .company bases its assumptions and estimates on
information: avarlabEe ill ‘the date of approvai of these flnancaal statements. The
. assumptlons and ‘estimates, however ‘may change based on future- deveiopments
due'to market condmons or due to crrcumstances anssng that are beyond the control
of the company. Such changes are reﬁected in the assumptrons and estimates when
- they occur: ' S o

- D’eﬁne‘d benefit 'pl’a'ns

The cost of the defmed benefit plans and other post- empioyment benefsts and the
present: vaiue of the oblzgatlon are determmed using actuariai valuation. An actuarial

: valuation - involves - ‘making various assumpt:ons that “may differ from actual

' -developments in the future. These mclude the determination of the discount rate, .
future salary increases, mortality rates and future postretirement medical benefit
iricrease. Due to the complexntres mvolved |n the valuation and its long-term nature, a
defined ‘benefit obizgatlon is highly sensitive to changes in these assumptlons All
assumptrons are revrewed at each reportmg date ' -

The most Sensitive parameter is the dlscount rate. In determlnsng the approprrate '
discount rate, management consnders the interest rates of government bonds in
currencies consistent with the currencres of the post-employment benefit obligation
and extrapolated as needed along the yre!d curve to- correspond w;th the’ expected
term of the defined benefit obi:gahon S

~The mortahty rate is based on publlc!y avallabie mortallty tables. Those mortallty
tables tend to change orly at intervals'in- response to’ demographlc changes. Future
' saiary increases are mamiy based on expected future mflat:on rates for the country.

'Further:'deta'iis a'bou't"d.eﬁn_ed -benefi_t.o_bi'iga_tions are -p'r_o'VIde'd in-'Note 31 (D) (1)

Deferred Tax S TR

Deferred tax assets are recognized for all deductlble temporary drfferences including
the carry forward of unused tax creditsand any unused tax losses. Deferred tax assets
are recogmzed to the extent that Et is: probabie that taxabie proﬂt will be available
: agamst which the deductible temporary dn‘ferences and the carry forward of unused
tax cred!ts and unused tax Eosses can be utlhzed o

: Warranty _ :

The Company recogmzes prowszon for warrantles in respect of the products that it
seils The estimates are estabhshed usmg mformatron on the nature frequency and
= regardmg possmie future
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C. ~Material Accounting-Pdticies' :
1. Current Vs’-l"\l'o'nFcu'rreh't ciass'i'fi't':atio'n'

The companv presents assets and I:ablht:es in the Balance Sheet based on current /
‘non- current cIaSS|f|cat|on T R . N

An asset is current when itis: _ : _
a. Expected to be reahsed or mtended to be sold or consumed in normal operatmg
eycle | S | = o -

b, Held. primarrly for the purpose of tradlng

LC .Expected to be realised within twelve months after the reporting penod or

- d Cash or ‘cash equwalents unless restrlcted from being exchanged or used to settle
‘a hablllty for at ieast twelve months after the reporting peraod

Alb other assets are c{assn‘:ed as non - current R

- A I;abllsty is current. when itis:

..Expected to be settled in normai operatmg cycle

: Heid prrmanly for the purpose oftradmg : _ _

Due to be settled within twelve months after the reporting perlod or

There is no- uncondlt;onal rzght to defer the settiement of the hablllty for at least
tweive months after the reportmg perlod '

-s:z-od'sv

All other liabilities a're'tr'ea'ted as non -'-t':urre'n't'.
Deferred tax assets and liabilities are classified as non - currént assets and liabilities.

2. = Revenue recogmtlon . _

‘The company recogmzes revenue, when or as control over dlst;nct goods of services
is transferred to the customer: i.e. ‘when the customer is abie to direct the use of the
- transferred goods or services and obtains substantially all of the remaining beniefits,
-prov'ided a contract with enforceable right’s:‘ahd'obiigations exists and amongst others
collectabihty of con5|derat;on is - probable taking ‘into account our customer s
cred:tworth:ness ' : o '

_-Revenue is: the transaction prlce the company expects 1o be entitled to. Variable

~ consideration if any, is included i in ‘the transactlon prlce if it is highly probable that a

| sugmflcant reversal of revenue wnII not occur once associated uncertamtres are
resolved. | '

The amount of variable consideration if any, is calculated by'e'ither using the expected
~value or the most likely amount dependzng on: WhICh is expected to better predict the
- amount of variable consideration. . : : : _

Consideration ‘is adjusted for the time value of money if the period between the
transfer of goods or services and the receipt of payment exceeds twelve months and
- there is a. mgmfscant fmancnng benefit either to the customer or the company. If a
~ contract contains more ‘than one d;stmct good or service, the transaction price is
' allocated to each performance obhgatton based on relative stand-alone selling prices.
If stand-alone selling prices are not observabie the company reasonably ‘estimates

those prices. Revenue is recognized for each performance obligation either at apoint X2y
o R "\ >

in t:me or over t;me




The .inc're'm_ehtai cost to obtain a contract is recognised as an asset if the company
expects to recover those costs over the period of contract.:Company recognises the
incremental costs of obtaining a contract as an expense, when incurred, if the
amortisation period of the asset that the entity otherwise would have recognised is
one-year or less.

3. - OtherIncomes - : :
Other incomes are recognized when it is probab!e that the economic benef:t will ﬂow
to the company and the armount of income can be'measured reliably.

4, Functtonal and presentatnon currency _ :

“These financial statements are presented in ‘Indian Rupees Which is the Company’s
furictional currency.-All amounts disclosed inthe financial statemenits and notes have
been rounded off to nearest"l'akhs, uniess o_ther'wise stated.

5. Foreign currency transactions and translatlon

Transactions and balances | S

(i) Foreign Currency transactions are recorded at the rate of exchange on the date of
the transaction. I :

| (i) Monetary items of Assets and Liablhtzes booked in forelgn currency are translated
_' in to rupee at the exchange rate prevailing at the Balance Sheet date.

{iii) ‘Exchange chfference resulting from settlement of such transact;on and from
translation of monetary items of Assets and. Llabllltles are recognized in the Statement
of Profit and Loss. _ L _ . :

{iv) Exchange -difference arlsmg on transiataon of forelgn currency Ilablhtles for
acquisition of Property, Plant and Equlpment are adjusted to the Statement of Profit
and Loss. . ' S S

{v) The date of the transact:on for the purpose of determmmg the exchange rate to
use on initial recognition of the related asset, expense or income {or part of it} is the
~ date on which an entity initially recogn;ses the non-monetary asset or non-monetary
liability arising from the payment or receipt of advance consideration.

6.  Derivatives _

Company uses derivative contracts to hedge its exposure against movements in

foreign exchange rates. The use of derivative contracts is intended to reduce the risk
or cost'to the company. 'Deriyative' contracts are not used for trading or speculation
purpose. . . . _ . :
All derivatives are measured at fair value through the proﬂt or ioss unless they form
part of a qualifying cash flow hedge, in which case the fair value is taken to reserves
and released into the statement of profit and loss at the same tirme as the risks on the
hedged instrument are recognised therein. Any hedge ineffectiveness will result in the
relevant proportion’ of the fair value remammg in the statement of profit and loss. Fair
values-are derived primarily from dlscounted cash-flow models, optlon pricing models
and from third-party quotes. Derivatives are carried as assets when their fair values
are poSitive'an'd as liabilities when their fairvalues are negative. All hedging activity is
' expiicztly identified and documented by the company

Pag‘e 40f26



7. - Property, Plant and Equipment: : _
Property, plant and equnpment and construction in progress are stated at cost, net of
accumulated depreuat:on andfor accumulated impairment losses, if any. Such cost
_mcludes_ cost to ‘build up plant, cost of re_piacmg parts of the property, plant and
‘equipment and borrowing costs for long-term construction projects if the recognition
criteria are met. Property, Plant and Equip_ment are capitalised when it is capable of
operating in the manner intended by management. Further, capitalisation has been
done when substantial portion of the work is completed. When significant parts of
. property, plant and equipment are required to be replaced at intervals, the company
recoghisessuch' parts as individual assets ‘with specific useful lives and depreciates
~them accordingly. Likewise, when a major inspection is performed, its cost is
recognised in” the  carrying ‘amount of the Property, Plant and Equipment as a
replacement if the recogmt;on criteria are satisfied. All other repair and maintenance
costs are recogmsed in the Statement of Profit and Loss as incurred.

' Capital work-in- progress comprises cost of f:xed assets that are not yet installed and
~ ready for their intended use at the balance sheet date. '
-Own manufactured assets are capltallsed at cost including an- approprtate share of
allocable expenses. ' :

_ Deprec;atlon and Amortlzatlon _
- Depreciation is charged on the basis of usefu! Itfe of assets on Strazght Line method

{SLM}-as below ~

Lifein

" Asset Categdry' ' _- o Basis for useful life
- b PR .. | Life as prescribed under schedule Il of
Plant & Machinery | | companies Act 2013. |
T . .o Life as prescribed -under schedule Il of
Dles, jlgs & letures o .__5—15.- " | Companies Act 2013, _
. | Life as - prescribed under schedule Ii of
Offlce Eqmpment o . > | Companies Act 2013 :
Computer : _End Coouser - Life' as prescribed under schedule i of
devices .. -~ .. ~ + | Companies-Act 2013 _
com 'ﬁtér Servers. 6 Life as prescribed under schedule 1l of
- p ST | Companies Act 2013

| Depreciation on additions is provided from the date when asset is ready to use.

- Depreciation onassets sold, discarded or demolished during the year is being
- provided at their respective rates on pro-rata basis up to the date on which such assets
are sold, discarded or demolished. '

- Foreign exchange fluctuation gain/ loss on imported plant and equipment were
chargedto Profit & Loss statement.- _ :

Anitem of property, plant and equapment |s derecogmsed upon dlsposal or when no
future economiic benefits are expected from its use or disposal. Any gain or loss arising
* on de-recoghition of the asset {calculated as the difference between the net disposal
' proceeds and the carrymg amount of the asset) is included inthe Statement of Profit
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The resrdual values, useful lives and methods of deprec;at:on of property, plant and
eqmpment are revrewed at each fmanaal year: end and adjusted prospectlvely, if
approprrate ' : : S _

_ -Secunty e o

As at 31st March 2026 Propertles Plant & Equ:pment W|th a carry:ng amount of INR
10,549.05 Lakhs (3lst March 20259, 895 32 Lakhs) are subject to f;rst charge to secure
bank loan. Refer note 14 Borrowmgs

8. Intanglble assets: o . S : _
-Internaily generated mtanglbles excludmg capftallsed developments costs are not
'caprtalrsed and the related expendlture is reflected in the statement of profrt and loss
for the perlod in whtch expendrture is mcurred :

The useful: l:ves of intangible: assets are assessed as either fmlte or mdeflmte The
amortasatlon period and amortisatzon ‘method for an intangible asset with a finite
useful life are reviewed at least at the end. of each’ reporting period. Changes in the
- expected: useful life or the expected . pattern’ of consumptzon .of future economic
benefits embodled in‘the asset are consrdered to modlfy the amortisation persod or
method as approprrate and are treated as changes in accountmg estlmates

'inta'ngib'lef-a'ssets with'finite' useful '-iive's" :aref.jamortlse'd fby us'i'ng’Strai'ght Line method
‘over the useful economic life and assessed for impairment whenever there'is an
indication that the mtanglble asset maybe |mparred Amortlsatlon of Intangible assets
:s zncluded |n the deprecaatuon and amortzsatlon in the statement of Profrt and Loss.

Asset Category Lifein | Basis for useful life
L ' CYears | o

S . . .- The useful life ‘has been estimated by

Computer Software | . 5 | management based on'internal assessment
I | and expected usage. L

.+ | The useful life has been estrmated by

5 management based on internal assessment
| | and expected usage. '

' lntellectual Property
nghts :

Irrta'ngible'a's's'ets with indefinite useful lives, if any are not amortised, biit are tested
for 1mpa|rment annually, either md:wdually or at the cash-generating unit’ level. The
- assessment of indefinite life is revrewed armually to determme whether the indefinite
~ life continues to be supportable. if not the change m useful I|fe from mdeflnrte to
frmte is made on a prospective basis.

Gains orioSses arising from de-r'ec'ognition' of an lntangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset
©and are r_etognised in .the st'at'ernen't c)f__profit' a’n'd lo'sswh"en the'aSSet is derécogn‘ised.

. Entanglble assets are recorded at the consrderahon pald for’ acqmsmon In case’ of
internally generated intangible assets expendn:ure incurred in developrnent phase
- where it’is reasonably certain that the outcome of development will be commercially
exploited to yleld future econom|c benefits to the company, is consrdered as an
. intangible asset. Such developmental expendrcure is caprtahzed at cost mcludmg a
share of aIIocable expenses ' ; ' -




9. Leases _ . _ _ : _
Lease'is a contract that prov:des to ‘the customer (iessee) the rtght to use an asset for -
a perlod of time in exchange for consideration.- S

A Company asa Iessee : . N _

A lessee is required to recogmse assets and habuht;es forall. Eeases and to recognise
_depreciation of_leased _assets-separately .__from intérest ‘on lease liabilities in the
- statement of Profit and Loss. The Company uses the practical expedient to apply the
: 'requirernents"of this standard to a portfolio of leases with similar characteristics if the
effects ‘on the financial -statements of applylng to the portfolio “does ‘not differ
materlaily from applymg the requarement to the mdlv:dual Ieases w:thm that portfolio.

However when the iessee and the Iessor each have the right to termmate the lease
without. perm:ss;on from the other party wnth no more than an insignificant penalty
the Company considers that lease to be no ionger enforceable. Also accordlng to Ind
AS 116, for leases with a‘lease term of 12 moriths or less {short—term 1eases) and for
leases for which the underlymg asset is of Iow value, the lessee is not requlred io
recognize - ‘right-of-use .asset and a lease Erablhty The Company .applies both
recognstton exemptlons The Iease payments associated ‘with those leases are
: generaiiy recogmzed as an expense on a strazght ||ne basis over the Eease term or
another systematlc basas if approprlate ' S '

R:ght-of—use Asset o : _ C RO
Right- -of-use ‘assets, WhICh are mcluded under property, ptant and equrpment are
' measured “at. cost “less any accumulated deprecratlon and, ‘if ‘necessary, - any
-accumulated 1mpa|rment The cost ofa right -of-use asset comprises the present value
of the outstandmg lease payments plus any lease payments made at or before the
- -commencement date less. any lease incentives received, any initial dlrect costs and an-
estimate of costs to be incurred in d:smantl:ng or removmg the underlymg asset. In
this context the Company also applles the practlcal expedlent that the payments for
non-lease components are genera!iy recogmzed as lease payments.If the lease
~transfers ownersh:p of the under!ymg asset'to the iessee at the end of the'lease term
or if the cost of the right-of-use asset reflects that the lessee will exercise a purchase
option, ‘the r'ig"ht -of-use asset is depreCiated to the ‘end of the useful life of the
: underiymg asset Otherwuse the nght -of- use asset is deprecnated to the end of the
lease term. ' ' - AR

Lease L!ablllt\! ' S - : _

Lease liabilities, whichare ass:gned to flnancmg habtlmes are measured mltiaily at'the
present vafue of the lease payments. Subsequent measurement of a lease liability
_includes the increase of the carrying amount 1o reflect mterest on the {ease Tiability
and reducmg the i carrymg ‘amount to reﬂect;th’e lease payments made.

~Lease Modification | o |
Fora lease mod;ﬁcatlon that is not accounted for as a separate Iease the company

accounts for the re-measurement of the iease fiability by making a correspondmg
adjustment to: the rtght of—use asset wherever apphcabie IR :

b. Company as a lessor . o S .
Leases in which the Company does not transfet substant;ally alt the risks and rewards
-of ownershrp ‘of an-asset are classified as operating leases. Where the Company is a

lessor under an operatmg lease, the as%cap:tallsed within property, plant and 57




equipnlent and depreciated over its useful economic life. Payments received under
operating leases are recognised in the’ Statement of proflt and Loss on a straight-line
basas over the term of the lease, '

10.° Inventories : :

'lnventones are valued at lower of thear cost or net realizable value The cost of raw
| 'matenals, stores and consumables is measured on moving weighted average basis.
Inventories comprise all costs of pu'rCh'as'e', conversion and other costs incurred in
bringing the inventories to their present location and condition. Raw materials and
bought out components are valied at the lower of cost or net realizable value. Cost is
determined on the basis of the'm'OVin'g' weighted avera"ge'method. R

_ 'thshed Goods and ‘work-in- progress are _carried at cost or net realazable value,
' wh;chever is lower. : SR

Stores, spares and tools other than obsolete and slow -moving items are carried at
cost. Obsolete and slow-méving itéms are valued at cost or estimated net realizable
value, whichever is lower. - '

11. 'Employee'be'nefits'
" Post- empioyment obligations
The Company operates the following post employment schemes:
- (a) Defined benefit plans - gratuity and
~{b) Defined contrlbutlon plans - provident fund

{a) - _'Defin'ed benefit plans - gratuit’y:
The liability recognised in the balance sheet in respect of defined benefit pension plan
is the present value of the defined benefit obligation at the end of the reporting period
on thé basis of actuarial valuation by an 'ind'ependent actuary. The defined benefit
- obligation is calculated annually by actuarles using the pro;ected unit credit method.
(b) Defmed contribution plans - provndent fund:
The Comp'an'y paxjs‘pr’ovident fund contributions to publicly administered provident
funds as per local regulations. The Company has no further payment obligations once
the ‘contributions have been paid. The contributions are accounted for as defined
contribution plans and the contributions are recogmsed as employee beneﬂt expense
~‘when they are due. =

{c) Short—term Obllgations

Liabilities recognised in respect of short-term employee benefits are measured at the

: 'undlscounted amount of the benefits expected to be pa:d in exchange for the reEated
service. '

(d) Other Long- term Employee Beneflts L
Liabilities recognised in respect of other iong term employee benefits are
measured at the present value of the estlmated future cash outflows expected to
be made by the Company in respect of serwces prowded by employees up to the
reportlng date. R ' -

12. = -Financial instruments

. ; . . ’A ) —( )
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Financial assets and financial liabilities are initially measured at fair value. Transaction
costs that are directly attributable to the’ acqui'sition or issue of finaricial assets and
_.flnancaai liabilities (other than financial assets and financial liabilities at fair value
through proflt or loss)are added 10 or deducted from the fair value of the financial
" assets ‘or financial liabilities, as appropriate, on initial recoghition. Transaction costs
drrectiy attributable to the acquisition of financial assets or financial liabilities at fair
value through proflt of loss are recognised zmmednateiy in profit or ioss

(a) Farr Value Measurement I

For the purpose of fair value dlsclosures ‘the Company has determined classes of
assets and hab:iatles based on the nature, ‘characteristics and risks of the asset or
liability'and the level of the fair value hierarchy as;

Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or
liabilities -'

Level 2~ Valuation technigques for which 'thé lowest level input that is 's'ig'n'iﬁc'ant to
the fair value measurement is directly or indirectly observa ble

. Level 3 — Valuation techmques for which the lowest level input that is significant to
the: falr value measurement is unobservable

The Company uses valuatron technaques that are approprrate inthe circumstances and
- for which sufficient data are available to measure fair value, maximizing the use of
‘relevant observable inputs and minimizing the use of unobservable inputs.

'b) Fmancral Assets -

All regular way purchases or sales of financial assets are recognised and derecognzsed
on a trade date. basis. Regular ‘way purchases or sales are purchases or sales of
frnancsal assets that require delivery of assets within the time frame established by
reguEatnon or conventlon in the marketpiace -

All recogmsed financial assets are subsequently measured in theur entirety at either -
amortised cost or fair value, depending on the classification of the financial assets.

¢) Classification of Financial Asset "
Financial assets that meéet the foEEowmg condttlons are subsequently measured at

amortised cost less | impairment loss (FVTPL) {except for investments that are
designated as at fair value through profit or loss on initial recognition):

the asset is held within a business model whose objectlve is to hold assetsin order to
collect contractual cash flows; and :

the contractual terms of the instrument give rise on speufued dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

Fmancral assets that meet the following conditions are subsequently measured at fair
value through other comprehensive income {FVTOC!) (except for investments that are
des:gnated as at fair value through profrt or loss on initial recognition):

‘the asset is “held within a busmess modei whose objectwe is ‘achieved both by
co%iectmg contractual cash flows and seiimg financial assets; and

" the'contractual terms of the mstrument gzve rise on specnf;ed dates to cash ﬂows that

are soiely payments of principal and mterest on the pr:nupat amount outstanding.
: f./x’;:gzi\




d) Amortised Cost. and Effectwe interest Method L

The effective’ interest. method is a method of caicutatmg the amortlsed cost of a deht
_ __mstrument and of aEEocatmg interest mcome over the. relevant period. ‘The effective

“interest rateis the rate that exactty discounts estimated future cash receipts (mciud;ng
‘all fées and points paid or received that form an- mtegrai part of the effect:ve interest
:rate transaction costs and other prem:ums or drscounts) through the expected life of
the ‘debt mstrument ‘or, where’ approprrate a shorter perlod to the net carrymg
'amount on initial recognrt:on B o : L '

“ Income is. recogmsed ‘on an effectnre interest basrs for debt :nstruments other than
- ‘those financial assets ciassd‘ied as at FVTPL interest income is recognlsed in profit or
~lossand is mcluded in‘the Other Incomie. . ' '

.-e) Fmancral Assets at Fair. Value Through Proflt or Loss (FVTPL)

Investments in equnty rnstruments are cEassn‘sed as’ at FVTPL unless ‘the Company
urrevocably elects-on m;trai recogmtion to present subsequent changes in fair value in
“other. comprehensrve income for. eqwty mstruments whlch are not held for tradmg

Debt instruments that do not meet the amorttsed cost criteria or fa;r vaiue through
other comprehenswe income criteria (see above) are measured at FVTPL: In addition,
% debt instruments that meet the amortised cost crrter:a orthe farr value through other

: comprehensrve mcome criteria’ but are desrgnated asat FVTPL are measured at FVTPL.

© A financial asset’ ‘may be deSIgnated as at FVTPL upon mrtral recogn:tson n‘ such
'des;gnatron -eliminates or srgmftcantly reduces a measurefment or - ‘recognition

znconsustency that would arise from- measurmg -assets or Irabliitaes or recognising the
| gains and losses on them on different bases '

Frnancnal assets at FVTPL are measured at fair value ‘at the end of each reportmg -
perrod with:any gains or losses arising on re measurement recognised in prof:t orloss.

" Thenet gain or loss.recognised in prof:t or loss is included in the other income fine
‘jter. Dividend on financial assets at FVTPLis recogmsed when the Company's rlght to

" receive the dividends is- established, it rs probable that the economic benefits

' -assoc:ated with the dividend will ﬂow tothe entity, the dividend does not represent a

' _recovery of part.of cost of the rnvestment and ‘the amount of d|V1dend ¢an be
measured reliably. a ' L

- fy Impalrment of Fmancaa[ Assets o

The Company apphes the expected credzt loss model for recognrsmg lmparrment ioss
on financial assets me_asured at _amorttsed__cost, debt instruments-at FVTOC!, lease
_ rec‘eivab"les 'trade re'ce'ivab'l'e's; other 'contra't:tu'ai'-rights to 'receive'cas'h"-or ‘other
financ:ai assets and fmancraE guarantees not desrgnated as at FVTPL .

-g) De- recogmtaon of anancnal Assets

The Company derecogn:ses a fmanczal asset when the contractual rrghts to the cash -
* flows from the asset expire, or when’ at transfers the financial asset and substantially
all the risks and rewards ‘of ownershrp of the asset to another party. if the Company
 neither transfers nor retains substantlally aII the risks and rewards of ownershlp and
~ continues to control the transferred asset, the Company recogmses its retained
_interest in the asset and an associated habrllty for amounts it may have to pay. If the
: Company retams substantially all the r:sks and rewards of ownership of a transferred
ﬂnancral asset the Company cont:nues to recognrse the f:nancra] ‘asset and aiso ’TW\.,




On de recogmtzon ofa flnanc:ai asset inits ent:rety, the difference between the asset's
carrying: amount and the sum of the consrderatlon recelved and recelvabie and the
~ cumulative gain of ioss that had been recogmsed m other comprehenssve income and
; accumulated in’ eqmty is recognised in proflt orloss if such gainor loss woufd have
-otherwuse been recogmzed in proflt or Eoss on dlsposai of that flnancral asset

h) Financial tiab’iliti'es and'--Eqiitty instrume'n'ts .
l) CIassnﬂcatlon as Debt or Equlty o
“Debt and equrty mstruments rssued by the Company are ciass;fled as either fmanual

Iuabrhtres or -as “equityin’ accordance wrth ‘the -substance of the -contractual
arrangements and the defmlttons of a fmanmal habshty and an eqmty instrument.

i) Eqmty Instruments

An equnty instrument is any contract that ewdences a re5|duai mterest in- the assets of
an entity after deductmg all of its liabilities. Equrty instruments issued by the Company
- are recognfsed at the proceeds recerved net of d:rect issue costs

_k) .-F_mancaai_:Llabtlltles
* Allfinancial liabilities are subsequently measured at amortised cost usirig the effective
" interest method or at FVTPL: However, financial liabilities that arise when a transfer
of a financial ‘asset does not qualify -for derecognition or ‘when the continuing
~ involvement approach applles financial guarantee contracts issued by the Company
are’ measured in accordance wuth the SpECIfJC accountmg poi:cues set out below.

'I) Financial Liabllitles at FVTPi.

Financial habaiities are classmed as at FVTPL when the fmancaal llabillty is elther held
~for tradmg or |t is des;gnated as at FVTPL o

CA fmanCial hablhty is’ classmed as he!d for trad:ng if:
it has been mcurred prmcrpaiiy for the purpose of repurchasmg :t in the near term or

on |n;t:al recognmon itis part of a portfoho of ;dentrfled fmanaal mstruments that the
‘Company manages together and has a recent actuai pattern of short term profit-
takmg, or - - '

itisa derlvative that is not deSIgnated and effect:ve as a hedgmg instrument.

A fmancrai Ilabrllty other than a fmancaal habrhty he!d for tradmg may be deagnated '
as‘at FVTPL.upon initial recognltlon if: S

such designation ei;mmates or 5|gmf|cantly reduces a measurement or recogmtron
mconsmtency that would otherwrse arise; or ' Tl

 the fmanmai Ilab;hty forms: part of a Company of fmanc:al assets or fmanmal Ilabrhtles
or both which is managed and |ts performance 1s eva!uated ona fair vaiue basis, in
accordance with the Company s documented risk - management or investment
strategy, and mformatlon about the Company is prowded mternally on’ that basis; or

- itforms part ofa contract contalnmg one or more embedded derzvatlves and ind AS
109 - Financial Enstruments perm:ts the- entlre combmed contract to be de5|gnated as
at’ FVTPL in‘accordance with Ind AS109. o : e




rEra

m) Fmancual Liablht:es Subsequent!y Measured at Amortised Cost

Financial iabilities that are not held for tradlng and are not de5|gnated as at FVTPL
are measured at amortised ‘cost at the’ en_d of subsequent accounting periods. The
“¢arrying amounts of financial liabilities that are subs'aéque'nt!v measured at amortised
~ cost are determined based on the effective interest method. Interest expense that is
not capitalised as part of costsof an asset is included in the ‘Finance costs' line item.
The effective interest method is a method of calculating the amortised cost of a
financial liability and of allocating'interes't expense over the relevant period. The
effective interest rate is the rate that exactly discounts estimated future cash
_-payments {including all fees and points paid or received that form an integral part of
the effective interest rate, transaction costs and other premiums or discounts)
through the expected life of the financial Ezab;hty, or {where’ approprsate) a shorter
period, to the net carrying amount on. mstlai recogmt:on

n) Derecogmtlon of Fmancral Llabllstaes

The Company derecognises fmancuaf I|ab|I|t|es when, and oniy when, the Company's
obligations are discharged, .cancelled ‘or they -expire. The difference between the
© ‘carrying amount of the financial Iiabilityde’recbgnised and the consideration paid and
' 'payable'is-recogn‘ised in profit orloss.

13.- Share Capltai : : :
Equity shares are classified as equity. Incremental costs directly attnbutable to the
issue of new shares or options are shown in equsty as a deduction, net of tax, from the

' proceeds.

14, Earnmgs per: share . . _ _
Earnings per share is calculated by dlwdlng the net proﬂt or loss for the: year
attributable to equity shareholders by the we;ghted average number of equity shares
outstanding during the year. - S ' : :

For calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares
outstanding dunng the period is adjusted for the effects of all dilutive potenttai equity
shares : R -

15. . Cash Flow Statement

* Cash flows are reported using the md:rect method, whereby net’ proﬁt before tax is
adjusted for the effects of transactions -of a non cash nature and any deferral or
* accruals' of past or future cash receipts or payments. The cash flows from regular
operating, investing and financing activities of the company are segregated.

Cash and cash equwalents {including bank baiances) shown in the Statement of cash
flows exclude items which are hot available for general usé as at the date of the

~ Balance sheet.

16. - Taxes
Current taxis determmed as the amount of tax payable in respect of taxable income
~ for the vear. The Company’s curtent tax is calculated using tax rates that have been

enacted. oor substantively enacted by the end of the reporting penod

Deferred tex is recognized on tem'pora'r'y" d'i'ffe'ren'ces’ between the tax base of assets

: and ilabllltles and thear carrymg amount in the fmancnai statements Deferred tax




are recognized.to the extent that it is probabie that future taxabie income ‘will be
available agamst which the deductible temporary dlfferences cotild be utilized
‘Deferred taxis determmed usmg tax rates: that have been enacted or substantuvely
enacted by the end of the reporting per:od 2 '

Current-and deferred tax are recogmzed in proﬂt or loss, except to the extent that rt
- relatesto the 1tems that are recogn;zed in other comprehensrve income or directly in
- equity,” ‘in this case, the current and” deferred tax ‘are -also recogmzed in other

_ omprehens:ve income or d:rectly in equrty respectlvely ' -

Expenses and assets are recognised net of the amount of GST, except:’

'When the GST incurred on a purchase of aSSe't"s"or services is'not recoverable -~ from
the taxation authority, in which case, the GST |s recognrsed as part of the cost of
acqwsrtaon of the assét or as part of the expense item, as appllcable

_ -When-rece‘ivabie's’and'payables are'_'state'd_'_With'the' amount of GST included.

The net amount of GST recoverable from or payable to, the taxation authorlty is
' mciuded as part of recewables or payabtes in the balance sheet. .

i7. Segment R

- The company is engagedin the busrness of manufactunng and sale of Engines, Genets
and’ spares thereof whichis consrdered as srngie reportable segment by the Company.
“Also, Company has “identified Export as the pnmary segment and Domestic as

: secondary segment for the purpose of dtsclosure

18. Prov:srons & Contmgent Llablhtles
: Provrsmn : S . : :
A ‘provision is recorded when the Company has a present legal or construct:ve
obligation'as’a result of past events, itis probable that an outflow of resources WI|| be .
‘required to settle the obiigatlon and the amount can be reasonabiy est;mated
Contingent liability: " _ S '
A disclosure for a contlngent i;ablhty is made when there isa p055|bEe obhgatron ora
| present obhgation that may, but probabiy W|II not requrre an outﬂow of resources.
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Dt Addltaonal notes 1o fmanc;al statement
1{a) Dtsclosure pursuant to Employee benefsts

1 : Disclosure aursuam 1o Employee benefns

A, Defined wnmbuhon plans:

Emauntof fs. 11083 Lakhs 1Re.60.39 Lakhs for 202¢- 25} is remgniséd &5 expenses and insuded in Nate No. 26 “Employée Sencfts Expense”

8. Deﬁnedheneﬁt plan;'I

The Company has following pest nrrp icyment benafits wiich aré in the ratdrs of da! wat benefit pléns i}
{z) Gratuity .
Mareh 31,2026 ¢ Changes in defmed henem ohl:gatnon ang plan I 2in Lakhs
Gratulty cost tharged to statement n!pmﬁ -
Remeasurement gainsf{iosses) in other comprehensive income
and loss ; ) .
Sub-total Return 54 plan 3 Artuariz| thanges
. N L g .. Actyarial changes . o . .
X . o included in assets fextluding . R ariging from - . - ..Sub-total P
e i - Netirtarest o e o eraing from changes - . - Experience . Contributions  -March 31,
April 1, 2025 Serwics cost expence s_lalemenl of -_Benem paid Fraountsiazhded in 0 Semoarash changesin - shstrent included in benpk 202
it profit and loss o metinterest 0 ge gr Phie “Hinanzial SCREIMER oy ¥ ermplayer
- {Note 26} experse} assumplions . assumptions .
Gratulty - . _ . B - . ) .
e meob=nemuthgauon 5135 B35 34 670 A3 . e -361 - 857 -12.18 104.08
Fait waloe of plan ety e L : s -
Benef:t lia 3358 52.62 344 6707 435 -3.61 -B.57 et - 10408
Total benefit lighifity . B35% 63.62 3.44 E1.07 -4.35 - - -3.61 -8.57 1218 - 104.68
Mar:}s 31,2025 Changes indefined beneht obhgamn ‘and plan assels . . . : . . % inigkhs
[osrchargedm statement of profit and loss  Remeasurement gains/{losses} in other comprehensive income
April1, 2024 Service cost el inlerest Sub-total  Benefit paid . Return on gian Acwanaf changes  Actuarizl tharges  Experience  Sub-lotal Contributions ‘Warch 31,
. expense inglued in i sssets (encluding  arising from changes  arisingfrem  adjustments includedin By employer 2025
- statement of amounts incladed it i demogrzphic . thangesin - oo
proftandioss - o - et interest . assumptions finanzial
. {Note 26} APENSE) " zveumptions
-Gratuity . . B o . .
Desinng beashis abigstion ‘8830 21Ee 340 2504 2214 19 B2 RE 5355
Eirvalu of plan 23 C- L ] . .
Benefit iizbility 58.30 2188 340 2529 2219 1.95 -5.82 185 53.5%
‘Total benafit liability _58.30 - 2189 .34 529 . 1B - - 1.96 9.82 _-185 . - 53.55
{h].O:herWungilém enplayment hénefits
31 Miarch 2026 : Changes in defired benelit obiigation and plan assets of Compensated absences
IR Cost tharged to statement of profit and loss . . X -
LApriE 2025 Servicecust  Interest cost Substots :Benefit paid . Adtuarizichanges  Actuatial thanges Contribations 31 March
inchudded in arsing from changes - arising frem ?v employer 026
staternent of irdemographic c.hangesm
prafit and foss. assumptions financial
(¥ate 26) assumptians
 Compensated absencés I _
Diefined Henelit o 5558 U 5788 £V 5157 680 EEE BiSH 9555
Fairvilus of phan xijens L o - S . -
Benain liabiley 5528 - 5788 3.7% 6167 -6.80 318 15.13 £6.55
31 March 2025 Changcs i detined benefit obtigation and plan assets of Compensated absen:es L {Rs.inlakhs |
- . Cost charged to statement of profit and loss -- . i . o .
1Aprd 2024 Service cost  Interesteost . - Sub-total - Benefit paid Actuarial changes  Actuarial thanges  Experience Contributions 31 'March
included in . " -arising from - arising from - - adjusiments by employer 2025
. statement of .“changesin - “changesin
profit and loss - demographic financial
{Note 26) assumptions “3ssumptions
Cdmpensatéd absences S . . - . :
Defined benefit phigation (8534 L 3:80 500 3650 .04 =3155 - 5958
Fair value of plan assets . oo - - ) -
Benedi: liabifity §5.24 3180 5.08 3686 3134 2.04 -32.55 59.98
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The major categories of plan assets of the fair value of the total plan assets of Gratuityareas . . Xin Lakhs

Year ended Year ended

Particulars _March31,2026 - * March 31,2025

_Special Deposit Scheme : : S o ' - S . -
(%) of total plan assets L co o _ - o _ -
Insured managed funds -~ - o o - -
(%) of total plan-assets -~ . . S - o -
Others - o - - . - B -
{%) of total plan assets - o C T : e -

The principat assumptions used in detérmining above deflned benefit obligations for the
Company’s plans are shown below:

_ Year ended . Year ended

Particutars o - March31,2026 -~ March31,2025

Discount fate o 7.20% _ 6.70%
Future $alary increase -~ - . 10.00% o 10.00%
Expected rate of return on plan assets : S ' N : -
Expected average remairing working lives (in years) o '

Gratuity . ce i 835 . S 835

Compensated Absences : S S 835 S 847
Wsthdrawai rate {based on grade and age of emptoyees) _ :

Gratuity - oo 10.00% B 10.00%

Caompensated Absénces S - 10.00% . B 10.00%

A guantitative sensitivity' analysis for significant assumptmn is as shown helow:
Grataity © - . S _ . B " Xin Lakhs

{incréase) / decrease in defined benefit obligation {Impact)

Particulsirs Sensitivity - © . Yearended -~ Yearended
' el level . -~ March31,2026 . . . March 31,2025

Discount rate 1%increase’ . . 659 = -3.80
" 1% decrease: R . -7.45 L 4.34

Future salary increase . 1% increase . . 7 - -6.18 . : ' 3.64
1% decrease - ' - 560 o -3.27

Withdrawal rate - - i%increase ' . 098 B .71
1% decrease . - o - --110 s g 0.80

_The sehsitivit'y analyses above have been determined based on a method that extrapolates the impact on
defined benefit bbligations as a result of reasonable changes in key assumptions occurnng at the end of the
_reporting perlod

REST OF THE PAGE IS KEPT INTENTIONALLY BLANK

Page 15 of 26



Xin takhs :

Compensated absences - o
e _-(mcrease) /decrease in

A{increase} / decrease in

: Pe.r't'c'ulars. - Sensitivity © .~ Year ended .- Yearended
arteufars level - . . March31,2026 - March 31,2025
Secsuntiate 1%increase . 585 3.97
IR U 1% decrease o i o 6.55 4.49
Future salary ncrease . . 1% increase | . : - 539 373
_ . 1% décrease - -~ - _ S A92 - -3.37
o : o'.- LS .
\Withdrawal rate 1% mcrees.e . -2.81 4.51
- 1% decrease ... . 0] oo 311 -4.98
._‘{he foliowmgs are’the expeécted future benefit payments for the defined berefit plan @ X inLakhs
p | : Year ended - Year ended
Particutars - March'31, 2026 ‘March 31,2025
_Within.the next 12 months{next annual ireporting [.o'e'rio'd)' o 1411 4.94
Betwesn2and Syears . .. I 10167 24.13
‘Beyond 5years il S L S 20456 29.14
Total-ex.pect.ed payments- .. e s 0 32034 58.21
Weighted average duratxon of deﬂned plan ob[:gauon {based on discounted cash flows) "% in'lakhs
Particl . Yearended - Year ended
articulars March 31, 2026 " ‘March 31, 2025
 Gratuity - - PR 1172 13.09
~The followings are the expected contributions 16 planned assets forthe next year: - -~ . %in Lakhs
" paricalars _Year ended - . - Yearended
articulars March 31, 2026 ~-March 31,2025
Gratuity .~ . | _ S X 0.00

1 (b) The Government of india, on November ZTL 2025, notified the four Labour Codes
(”New Labour Code”), ‘consolidating ex;stmg labour laws. In accordance with IND AS
19, changes to- empioyee benefit plans arising from legislative - amendments are
treated as plan amendments, requiring |mmec§|ate recognition of past service cost in
the statement of profit : and loss. Accordmgly, the New Labour Code has resulted in an
éstimated one-time increase in the’. provnsmn for employee beneflt expenses
amountmg.;to Rs. 72.25 lakhs, which has been recognized in ‘the éurrent reporting
~period. The Government has not yet notified the detailed rules under the New Labour
Code, and the ;mpact of the same wnll be evaiuated once such’ rules are notlﬁed
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2 Related porty transactions

(A} Belaled parties and their rélationship

(i} Whara controt exists: Joint Venturer
1_}Force Motors Limited
2 iRnllq Royc(» Sotutions Gmbk (Form(,rly kngwn as MTU Friedrichshaten (smbH)

(id) Entnty undﬁr comnon control with co-venturer in the Cumpany
| .1 . JRotis-Royes Solutions Asia Ple.Lid .
-2 {MTL India Private Limited - .

3 Rolls&oyse Botulions America tne,

{iii) Other antity controlled ar;omﬂy controued by peErson haumg significant -
- A .- {Armar Prasana Trust - . .
2 -]laya Hind Industries Private Lu‘mted
3 {Pinnacle Mobility Solutions Private Limited

Riv} Diractors & Key Management Personnel

C{Abhaykamar Novalmat Firodia, Director

Prasan Abbaykuirar Firodia, Director

JPrastaind tnomydar Divector -

Tobias Catermaicr, Ditector

Erik Mrmmn;‘ {Resigned as Dnrr..clc;rw e fdth Novembtir it}

Nicholas Georg Templing Director (Appmnted w.a.fath November Z5)
Marco Mayer, Director

. Mahenditan I, Chiet Exeéutive OHicer . : .
10 {1ai Prakash, (Appointéd as Chidl Financial Officer w.é.f Z?th )uly‘.a‘>)
11 {Piyush Latwani, (Resigned as Company Secretary w.a.d 7th May-25)

12|16t Prakssh, (Abpeinted as Cordgany Secretary w.e.f 2tH Novembiey-25)

@O s NS

Transaction Transaction Closing

tH } o . Transactions with related party (including Taxes) B : vakue {Clesing Balance - value . Batance
For the period . . For the period
fromAprit 1, .| -AsatMareh | fromAprit 1. | AsatMarch
.. 202510 . 31,2026 . . -202416 . 31, 2025
a1 e . ‘March 31, 2026 Mareh 31, 2025
- i |lssue of Shares
Farce Maotors Limited - - - -
Rolls-Royce Sotutions Gmik - - -
ii .}[Purchase of Capital Goods L.
Forge Mators Limited . . . . L . - - - - -
ARalis-Royee Solutions (:mbH : B 86.07 B 57.68
il _{Purchase of Services {Capital Nature)
JRolls-Royee Solutions GmbH 5 - . 251.91 229.55 | | - 23427
MTL india Private Limited 5 - .. - 269.891 247.03 - -
jv {Purchase of Goods :
1,011.21 20,853.30 1.685.30 16.663.37

Rotls-Royca Solutions GmbH

{Rolis-Royce Solutions America inc. 218.45 3170 7061 121.16
ArrarPrerana Trust - - - 14.00 -
v (Purchase of Services . N
Force Motors Limited - 4B6.63 2.190.97 456.68 2.589.57

vi |Training Expenses . . . .
AFores Motnrs Litnited . . : . . 0.29 0.35 0.08 -
Amar Prezana Trust B

vii JConsullancy Charges . .
MTLU India Private Limited - 249.81 S933.36 408.08 811,53
viit (Reimbursement of Expensas
Armar Prerana Trust | L. . . 0.04 .- - -
. [Force Maotors Limited 5.60 (.25 577
ix Purehase of Drawnng and Des:gn
Force Motors Limited ..
x [(Sale of Goods | . . .
_{Bollis-Royce Solution Amarica inc. | £,0984,95 2,261.52 13.895.87 2.949.21
. {Rolls-Royce Solutions Gmbk . . .7.955.44 1,375.66 §.725.72 2,154.06
_{Rotis-Royee Solutions Asia Pte. Lid . . 1,928.91 291.27 . 17202 -
AMIU tngia Private Limited : Q.89 1383 0.97 12.94
. {Force Motors Limited . - 369.50 - . - -
Amar Prorana Trust - N - 0.04 0.00 20.09 -
Jaya Hind Industries Private Lxrm:ed - . 215,44 - - -
Pinnacle Maobility Solutions Private Limited - . 151.04
xi -{Advance From Customers -
Rotls-Royee Solution Amarica Ing. . 5,733.45 5,733.45 -
{Roils-Royee Solutions GmbH - 1,904.35 . 1.904.35 - -
Force Motors Limited : 114,03 114.03
daya Hind Industries Private Gmited : 3.18 3.18
Pirtnacte Mobility Sulutions Private Limited 11.84 11.84
xEi Royalty 3
Roilz-Royce Sclunona GmbH 79.40 a84.84 . 55.93 217.43
Force Mators Limited 0.0 - 0.G1 0.06
xiii Remuneratmn 2o Key Management Persennel .
i |Pramod Vidys {Resigned as Chief Executive Officer w.e.f 30th Aupust-?a} 83.87
& - IMahendiran D, Chief Executive Officer . L . 145.62 80.66
iii | Vijay Patit, {Resigned as Chief Financial Officer w.e. 1 20th F(ﬂbruary-?B) - - . £2.27
o Jai Pmka‘;h {Appointed as Chief Financiat Otficer w.e.f 22nd July )b andg - . 555
. Comrmny Secretary wé.4 4th November 25) : : . . - SR C .
v -|Piyush Lalwani, (Resigned as Company Sec.remryw e.f 7th May- 75) .1.08 - B.34

Transactions entered into with related party are made in ordlnary course of
business and onterms equivalent to those that prevall in arm’ s Iength transactions.
Outstandmg balances at the year-end are unsecured and interest free and-
settlement occurs in cash. There have beenno guarantees provzded or received for -
any related party recewables or payables For'the year ended 31st’ March 2026, the
'-company has not: recorded any mpa:rment of recelvab!es relatmg to amounts owed
-by related partles (315t March 2025 X Ncl) ' -
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3. Fair Value Measurement

Fair Values by category:

The carrying value and falr value of fmanc:al mstruments by categorfes as of March

31, 2026 were as follows:

Finahci'all

: assets
S L o venn Total o

P Amortised | / liabilities o Total Fair

Particutars S L, | Carrying

: LCost at fair value - . Value

H o Malue .
' through | -
» Profitor_.
Financial Assets: _
| Other financial asset - rion-current 581.16 - 581.16|  581.16

Trade receivables - current ' 4,201.83 - 4,201.83| 4,201.83
Cash and cash equivalents 5,978.38 - 5,978.38| 5,978.38
|Bank balance . - : - - -
Other financial asset - current 184.29 12.69* 196.98 196.98
Fman{:lat Liabilities: _ . : Ny
Borrowmgs (Current&Non current) 2,010.99 - 2,010.99| 2,010.98
Lease liability —hon current 4,795.95 - 4,795.95| 4,795.95
Lease liability - current 893.11 - 893.11|  893.11
Trade payable (including MSME) 58,496.25 : 28,496.25| 28,496.25
Otherfinancial liabilities - current 1,358.55 - 1,358.55| 1,358.55

*Company has determined level of fair value hxerarchy as level 2 for |tems classified

“as FVTPL
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The carrying value and fair value of financial

31, 2025 were as follows:

instruments by categories as of March

Financial

: assets o
S A o e : Totat .

EETIE Amortised | / liabilitiesat| .. . -1 TotalFair

Particulars R Carrying _ _

3 ' 4 - Cost fair value - 1 Value

: S Value :
- |through Profit] -
S . _orlLoss -

Financial Assets: . :
Other financial asset - non-current - 526.43 ; 526.43]  526.43
ITrade receivables - current 8,876.92 - 8,876.92] 8,876.92
Cash and cash equivalents 1,39094| - 1,390.941 1,390.94
Bank balance - PR ' E - _ - ' oo .
Other fimancial asset - current | - 168.70 L 274.71% 443.41|  .443.41
Financial Liabilities: . N |
{Borrowirigs (Cuirrent & Non-current) _9’,5'38.39 - 9,588.39| 9,588.39
|Lease liability ~ non current : 5,6%2.-0’5.' - 5,642.05| 5,642.05
Lease liability - current - 778361 - 778.36 778.36
Trade payable (Including MSME)- 26,031.26 - 26,031.26 | 26.031.26
Other financial liabilities - current 34196 - 341981  341.96

*Company has determined level of fair value hierarchy as level 2 for items classified

as FVTPL | L -

4. “Revenue Recognition =~ - - * . - o

{A) :_Set out below is the disaggregation 'ofthe'co'mpahy}s revenue from contracts with its

customers: SR .

{Xin Lakhs)

‘Total .|
26,031.95

Export Business
19,841.89

A Domestic Business
L8,190:06

Particulars
Revenue from contracts with customers

The company gen‘erall‘gr recognizes revenue when the performance obligation is satisfied
~ata 'poiﬁt in time when the control is transferred i.e. either on shipment or upon delivery
in domesticand in case of export ex-works. The payment is due from the date of sales'and
are generally on terms of 30 days to 90 days. ' ' '

{B) The company is in the business of manufacturing of Engines, Gensets and related
spares and has a single obligation of delivery of goods as per the commercial contract
terms with its customers. : '

Q) '_'_Thé company provides to its custom‘érs warranties in the forms of repairs or
replacement under its standard terms and recognizes it as warranty provision as per Ind

“AS 37 “Provisions, Contingent Liabilities and Contingent Assets” '
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Reconciliation of the company’s revente from contract price with revenue recognlzed in

the statement of Prof;t and Loss isas follows

remammg to be executed on capltal
account and not’ provzded for (net of
| Advances) - - - :

_ (? in Lakhs)
_ ; _ Partlculars e o 202628 . 202425
- Revenaeas per Contract '~ - ... o4 .7.26,031.95 - 27,357.46
Less: Discounts and Ihcentives - e B L
Revenue from contracts with customers - 26,031.85 .. . 27,357.46

5. Dlsc!osure pursuant to Incl AS 116 “!.eases

' Note 183 & 1819 Disclosure pursuant to ind AS 1 16 “Leases”

1) Where the Corpany s a lessee:

a. Profitand Loss information
Depreciation charge on right-of-use assets: - R _
: : -Particulars 2025-26 . - ... .2024-25
Building - : -"924.30 92430
" 'Total 092430 .. . 92430
: Interestexpense onleasehabrhties o S o
— Particulars . - - -2025-26 ... 2024-25
Bu‘ilding : . 598.05  667.37
Totat . -598.05 . 667.37
Others
Partlculars 1 2025-26 - 2024-25
Expense recogmsed in respect of low value ieases : - -

" Expénse recognised in respect of short term leases _ - -
Aggregate undiscounted commitments for short-term leades - -
b. Maturity analysis of lease liabilities

e ~Asat .. --Asat
Particulars S
Ll R e 31-March=2026 . 31-March-2025

‘Lessthan1year .. . . .-893.11 . -778.36
‘Between 1yearto Syears . 4,795.95 . 5,642.05
Mare than 5 years - - - .
¢. Total cash outflow for leases | g
: - Particulars : _ 2025-26 - 2024-25
Cash Outﬂow forthe 1ease payments(mcludmg advance payments) 1,329. 39 - 1,329.39
Short term leases and low-value-asset (6ases notincluded inthe .~ . )
measurefnent of the liabilities il L
Totat : 1,329.39 - 1,329.39
6. Contmgenc&es and Commitments: -

Claims against- the company not acknowiedged as debt amount to Rs Nll o ARY
24-25 Rs. 21.31° Lakhs) - - |
CoMm’i’fmen't's:". . . _
B ; _ (Xin'Lakhs) -
o _ i March 31,2026 ., March 31,2025
Estzmated amount ~of contracts |+ 2,648.63 .93391




7. _Remﬁn‘eratic'm'tcfauditore". . | .
o | - {R'inlacs)

Partlcuiars | o.2025-26 . | . 2024-25

Audlt fees e o280 245

| Taxauditfees | 050 | . 050
Other services RN 090 | 090
:Certlf!catmn fees L : : g 060 015
Relmbursement ofexpenses BT I IR B ~
Total . .- 4. 415 | - 330

8. Dlsclosures pursuant to The M!CI’O, Smali and Medtum Enterpnses

: Development Act 2006 {IVISMED Act)

The company has amounts due to suppliers under The IVlrcro Smaff and’ Medlum
Enterprises Development Act 2006 (MSMED Act) as at 31st IVIarch 2026. The
- d:sclosure pursuant to the sald Act is as. under ' - : c

Partlculars - oo 202526 . . - .2024-25
Totai outstandmg to MSME Su’ppliers 505300 | . 304.89
(Excluding Interest&Advance) FAR It IR
| Payment made . to supphers beyond the .2081.69 |- 147422
.| appointed day during the year - : A -
| interest:due and payable to supphers under_ 53.42 . 16.93
| MSMED Act, for the payments already made | = S B
Interest due on prmcrpal amount remammg_ - 0.04 | 0.00
-unpaid e 3 e
Intérést accrued and remammg unpald at the 53.46 31.15
end of the year to suppliers under MSM_ED Act ' o

. The" mformat:on given in respect of such vendors is on the ba5|s of mformatlon
avallable W|th the Company o

9, - Fmanaal risk management RO _ _

In the colirse of its business, the Company is exposed primarily to market rlsk Ilqwd:ty
risk “and credit rlsk ‘which -may adverseiy rmpact the fa:r value of its  financial
. mstruments ' -

{A) Market nsk _ . _
Market riski is the r;sk ofany loss in future earnmgs in realizable fair values orin future
‘cash’ fiows that may result from a change inthe prtce of & fmancaal instrument. The
value of a financial instrument may change as a result of changes in ‘the, fore:gn
currency exchange rates i:qmdlty and other market changes. Future’ spec;fxc market
-movements cannot be normally predzcted w;th reasonabie accuracy ' '
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i) “Interest rate risk

a. Exposure

" |nterest rate risk is the risk that the fair value or future cash flows of afinancial instrument
will fluctuate because of ¢changes in market interest rates. -

__{Rs in Lakhs)

; Partlculars 1As at 3“!3t March 2026{ As at 31st March 2025
Long Term Fixed Interest Loan _ o . 2,070.99 .3,288.39
- 5,300.00

Short Term Floating interest Loan

16) Interest Rate Sensitivity

(Rsin Lakhs)

1+50 bps

| 31-03-20626 -
[ . i =50 bps . ~

. 31-03-2025 |250bps. 31.500

. e . o =50 bpS -31.500

ii) Foreign currency risk {Hedged & Unhedged)

Foreign currency risk is the risk that the fair value or future cash flows of an exposure
will fluctuate because of changes in foreign exchange rates. The company’s exposure
to the risk of changes in .fc)reign"exthénge_: rates relates primarily to the company’s
~ operating activities (when revenue or'_éxp'ensé'is'denominated in a foreign currency).

Foreign currency sensitivity

Nature of Exposure Currency| ~ 31-Mar-26 - | - 31-Mar-25
: o Meuro 7 36,83,367 1,06,84,468
Recenvabie r— : _ : :
usb - 1 1,15,499 -1,42,400
JEuro. ©2,11,81,905| - - 2,30,99,675
I qusp 322626 . 2,10,518
Payable g p— —— .
T GBP 1,334,976 - .-43,819
CHF -

The following tables demonstrate the sensitivity to a reasonably possible change in
USD, EURO and CHF exchange rates, with a‘ll"__'other variables held constant. The impact
on the company’s profit before tax is due to changes in the fair value of monetary
assets and liabilities. The impact on the company’s pre-tax equity is-due to changes in
proﬂt before tax. The company’s exposure to foreign currency changes for all other
currenaes is not material. :

Financial Year - Currency “Change in Rate E_ffect.qf Profit | Effect on‘Pre-Tax
L g 1 before Tax - Equity

_ Euro C-5% - =969.51 -969.51

1 © 5% © 969.51 969.51

L JUsh 5% - 971 -9.71

SMar2b 5% 971, 9.71

GBP 5% -8.54 -8.54

B 5% 8.54 8.54

‘Financial Year | Currency Changem Rate ..Effec*_t of.P|..'o.f|t Effer;t on;?re-'{ax
s I - before Tax Equity

{Euro : % - ..=855.94 ~855.84

' 5% 855.94 855.94

S CJUsSb S 5% - 4.90 4.90

Maras 5% 4.90 4.90

- {CHF 5% -3.23 -3.23

' 3.23 3.23




B) Liquidity risk
-Prudentliquidity risk management implies maintaining sufficient cash and marketable
securities and the availability of funding through an adequate amount of committed
credlt fac;ittles to'meet obhgatlons when due and to close out market positions. -

:'Management momtors rollmg forecasts of the Company’s liquidity position and cash
and ‘cash’ equzvalents on' the basis of expe__cted cash flows. The Company’s liquidity
management policy'invoiv’es projecting cash flows and considering the level of liquid
assets necessary to meet this. The Company invests its surplus funds in bank fixed
deposit. :

Maturities of financial liabilities
| _'The'tab'i_eS'-.beiOW analyse the Company’s financial liabilities into relevant maturity
groupings based on their contractual maturities for

AT On . |Lessthan3] 3 months | 1 year to'5 {More than

Particulars RS Total

g Demand Monthis to 1year | ‘year: 5 years
31-Mar-26 e
Borrowings: - - 456.50] 0 1,369.48|  185.00 -4 201099
Lease liabiiity | 305.28]: -587.83] 4,795.95 -| 5,68%.06
Trade payables - _ 6,273.88 3,380.57] | 4,433.86| 14,407.94 -| 28.496.25
Other financial iabitities - | .- .1,015:38] . -~ - 6611 . 277.08 -1 1,388.85
Total - : - 7,289.27| . .-4,142.35| . .-6,457.29] -19,665.95 -l 37,554.86

~[31-Mar-25 - o __

Borrowings . 6,691.23 = 1,173.69] 1,723.47 - 11,100.68
Lease liability * - - $227.67} . 503.67] 5,689.06 | 7.082:43
Trade payables 19,181.51 6,849.76} . -4 - -| 25,340.04
Other financial liabilities ~:{ . 341.96 - b : _ - - 374.56
Total .- 19,523.46]  13,768.66|..1,677.36]  7,412.53 -| 43,897.73

" The amounts disclosed in the table are the contractual undiscounted cash flows.
Balances due within 12 months equal thelr carrymg balances as the .impact of

discou ntmg is not significanit.

Net Debt Reco‘ncmatmn

31-Mar-26"

-31-Mar-25

Partlculars

Cash and ‘cash equivalent - 5,978.38 1,390.94
Borrowings .<2,010.99 -9,588.74
Netdebt > . .3,967.39; . -8,197.80
T o Partlcuiars e 1 -31-Mar-26 31-Mar-25 |
Net Debt as on 1-Apr-25* L o=8,197.801 0 0 -9,890.87 .
Cash flows o B ~12,165.197F - -1,693.07
‘{Net debtason 31- Mar-26* --3,967.391 . +=8,197.80

* Positive value in Net debt sighiﬁés‘asSét 3
(C) Credit risk

Credit risk is the risk of financial loss arising from counterparty failure to repay or
service ~debt according ‘to ‘the contractual terims or obligations. Credit risk
encompasses both the direct risk of default and the risk of deterioration of credit
‘worthiness. ' g

Credit risk management

Credit risk on cash and cash equivalents is limited as the Company generally invests in
dep051ts with' banks The Compan_y conszders the probability of default upon initial




recognttlon of assetand whether there’ has been a significant i increase in credlt risk on
an on»-gomg basis throughout each reportmg period. - L

Fmanc:al assets’ other than cash and - cash equ;valent are ne|ther past due nor
|mpa3red S o

100 "Caplta'l_'I.\ﬂa'n'a'geme'ﬁt'

{a) R'Es:k management

: Th‘e.-tomp'a.ny"s':'o'b'jec':tiyes' when _ma'na:'ging _c'a.pital areto

é'_Sa'fegt;_arC_l their ability to continue as a going concern, so that‘.'they:can (_:'Ontinue to
proyid'e_retu’rn's'for_-Sh'arehoIdets'a'n'd -be‘n'ef:it's:for' other stakehOIders, and

. Maintain'-an -o.'p"timai capital s’tfoctnre to reduce the co's't of capital.

| ._En order to maintain or- adjust the capatai structure; the’ Company may ad;ust the

amount. of dividends paid to shareholders return cap:tal to sharehoiders issue néew
shares or sell assets to reduce debt. ' '

The Company determines the amount of capltai reqwred on ‘the basis of annual
‘operating plans and long- “term product and other strategic investment plans. The
funding requirements are met through equity or short-term borrowings. The Company
monitors the capital structure on the basis of total debt to equaty ratio and maturity
- ‘profile of the overall debt portfoho of the Company ' ' o

11, Segmient

| -The desegrega‘oon of revenue’in to Domestsc and Export Busmess is as under =

: : u Partlculars e Domestlc Busmess Export Busmess Tota{
Revenue‘fmmoontractsm'chcustomers B,490.06 | . 19,841.89 - | 26,031.95

All the assets of the: company are iocated m lndaa

_.Net Revenue from two customer of the company is (2025 26 % 18, 736 76) Iakhs (2024-
25% 22 416.21) whlch is more than 10 % of the company s total revenue.

12, Earnmgs Per Share (Basac and Dlluted)

L o Pamculars e .' 4 .2025-26 . .1 . 202425 -
Proﬁt/(Loss) forthe year after tax (Tin Lakhs) 1o 222031 0 101.42
{Total numbeér of equity shares at the end of the year -
(One Equity share of face value of  10/- each):
Weighted average number of equity sharesfortne - | , 00,00,000 25,00,00,000
~Ipurpose of computing Earnings Per Share _~ - - o
. B’as’io-an’o D’iiutedEamings PerShare (in%) -~ ] o o 001 L. D04

25,00,00,000| '25,00,00,000

S 13 Benaml Properttes

The Company does. not hold any ‘Benami propertles ‘No proceedlngs have been
initiated orare pendmg against the Company for holding any benami property under
the Benami Transactions (Prohi_b:tlons) Act, 1988 and the rules made thereunder.

14. SttU’ck Off -co'm'panies-. :

~ The Company has not entered into any transactlons w;th compames struck off under
section 248 of the: Compan:es Act, 2013 or section 560 of the Compames Act, 1956.

i~/ aKURDLN
L CPUNE
4405,
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- 15.---Nunibefzof Layérs of'Ccmpanies’.-_"_".-- .
_ _The Company has complled with- the number of Iayers prescnbed under prov:so to
. sub-section (87) of section 2 of the Compames Act 2013 read W|th Compames
- (Restnctron on number of Layers) Ruies 2017 o :

: '16.3-Ap'pro\'Ied 'schem__e of .arr'angen"ie'n't's.

| T_he'-"C'o:rnpan'y -does'_not_.ha\’re “any :Sche'_rne: }of Arrangements approved by the
Competent - Authority in terms of sections 230 to 237 of the Companies Act, 2013.
17. Undisclosed income.

_ There are no transactions that has been not reco’rded in the books of accounts' and
has been surrendered or dlsclosed as: mcome dunng the year in the tax assessments
'under the lncome Tax Act 1961 S

18. Crvp_tO'-Curr'en'cy or‘VErtual Curren'cy.

~ There: are no transactrons that has been not recorded in the books of accounts and
has been- surrendered or dlsctosed as mcome durmg the year in the tax assessments

~ under the income Tax Act, 1961

i9.- L'o'a'n_s _to promo't_e?s,--directors, -_KMPs’ ari-d -th'e-related _p'artie's{

The Company has- not granted any Ioans to promoters directors, KM Ps and the related
parties (as defined under Compames Act, 2013 RE elther severally or Jomtly with any
~ other’ person that are: s : -

| (a) Repayabte ‘on demand or
{b)’ Without specifying any terms or perrod of repayment

20. Statement ’o'_f registr.at'ion-and 'satisf_a‘cti__o‘n of Ch'arg'es.'
For 31% March 2026 o

As at the reportmg date none of the | regrstrataon/mod|f|cat|on of charges  or
satisfaction - of charges are yet to be regastered with ROC. beyond the statutory time

limit.

For 31St March 2025

As at the- reportlng date none of the reglstration/mod|f|cat|on of charges or
- satisfaction of charges are yet to be: regrstered W|th ROC beyond the statutory tlme

imit.
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21. Ratios.”

As at st

©Ratig * Numerats? benominata | ATEdst: % Ciianga |Reason for charige in te ratios by méra than 25%
- - r : . 3 n &
. S L pe " S| Mareh2026 § March2025 n” nge. eason ar.c 2Kge i \ e ratios by mbre than
Current Ratio . {Current Assets [Cureent Lishitiies™ . - : .84, 088 -L43% B .
y : . . . -t vermnent i i
Diebt Equity Ratia - - yTotal Hebt . --|Shareholders Squity : . 0.19 .61 <718.09%; fhpra'e Bnéin falic i sttitistabie 10 Improved
" N .- R financial performance and repayment of deht
X N . EZaming Available far Debt . fmrevement in ratio is attrib o
-|Gebit Service Coverage Ratio . - ¢ |Debt Sarvice .54 171 gyl T oemE ibuiabie ¢ fmprove
. . |Sendes i . e By financiat Qeﬁormance
. = Net Peatit After Tanes(- . - L i gment in ratic i atlributable o Impraved
Return OnSquaty - - e 3 Average Shareholders Equity | ¢ ..0.21%4) -0.97%]  -78.42% proy At i At prov
) . ) Preternce Dividend fif any} S : . . financial pérformance = -
inventery Yarmover Ratio : Sales of Pradugt - |average tnventory . - +.27 1280 -bgse
Trade Secéivable Tumever Ratio Sales huerage Trade Recewvable - - 388 3.8 0.62%
Trade Payatiie Turridwer Ratio - {1owal Purchases . aveiage Trade Paysbite . HEH . 0.79) -23.40%
. . improvernent is due 10 10 payments made to
Net Capital Tumiover Ratio - Saies Working Capital ~ - X .. 384 B4 33,138 P ’ pay
. . . - : . payment of Shareholders -
. N . Decline in Ratio is due 16 lower sales made during,
et Profit Ratio et Prafit Sales - - - - - - . .08% 0.37%: ~F7 AT “ e
; : - - : S the yesr
. . - Eaining hefare interest and et . Decling in Ratic is due to lower saies made during
Return On Capital Employed . esnﬁ Capital Employed kAL 7.36%) 0,148 thevear ©
.- La . . ye

‘The company has not made any mvestments hence Ratio - Retum on Investments is

not disclosed.
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